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Financial results
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GK ACTION Revenues PA\ACTION®

SALES DYNAMICS (IN THOUSAND ZLOTY)

Unfavourable developments in Q1:

¢ ower standing of multiple producers

eNo breakthrough product innovations

eHigher USD exchange rate

eHigh 2014 basis +16.9%

+43.7%

+45.9%

1,402,71
L

Q1 Q2
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GK ACTION Revenues PAYACTION®

NET PROFIT (IN THOUSAND ZLOTY)

Unfavourable developments in Q1.:

e|_arge proportion of the informal sector in the IT

business

eDecline in the print market

o[- X differences +15.3%
e[ ower margin

+35.3%

+30.6%

17,322 11,917

Q1 Q2
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Selected financial data for GK ACTION

Sale revenues

Gross profit from sales

Gross margin on sales

Costs of sales and marketing
In relation to revenues
General and administrative expenses
In relation to revenues

Other revenues and expenses
Result on operating activities
Net Finance Costs

Net profit/loss

Profit margin

MAY 15, 2015

Q1 2014

1,323,596

76,748

5.8%

-46,413

-3.5%

-7,981

-0.6%

1,113

23,467

-1,376

17,322

1.3%

Q1 2015

1,402,711

70,441

5.0%

-46,379

-3.3%

-8,858

-0.6%

1,097

16,301

-1,668

11,917

0.8%

Q1

PRESENTATIONGEFINANCIALBESULES ...... ..o oo cremeanvcs s esancus smasvas easonmenmnsves

Q2

ra|ACTION

% DIFFERENCE

Q3

6.0%

-8.2%

-0.8 pp

-0.1%

0.2 pp

11%

-1.4%

-30.5%

21.2%

-31.2%

-0.5 pp



Cash flows FalACTION

Q1 2014 Q1 2015
Net cash flows from operations -89,744 41,703
Net cash flows from investments -13,208 -4,019
Net cash flows from financial activity 73,201 -83,296
Cash at the end of the period 13,436 68,711

Q1 Q2
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Cash conversion cycle PA|ACTION'

Q1 2014 Q1 2015
Inventory turnover 33.35 30.64
Flow of receivables 36.71 32.13
Repayment of liabilities 50.43 41.62

Q1 Q2
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Inventory balance PA)ACTION'

INVENTORY BALANCE REDUCTION IN Q4 2014 v Q1 2015 INVENTORY VALUE (IN THOUSAND ZLOTY)

Q1 Q2

MAY 15, 2015
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Digital Signage P2V ACTION®

COMPLETED PROJECTS

LFD * Regular implementation of a major contract for PLN 65 million (Q4)

PLAY * |nventory reduction
ccC Inventory value

LPP CINEF# empik @
ng a2 Gl 000 .

Hotel TV

Aspirogj

B ,‘E"E ‘.L_..‘_'!‘
Hfrwwru (S} ESE .......
Mercure GRAP] W Nyt
ol e Riise Sheraton
Warsaw
HOTEL

=

PLN
arminiski &/ D drssn™® 0 el heess B0 |
@ SEN:TDR DOUBLETREE RLM_“!\E.‘:

HOTEL

Q1 Q2
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Digital Sighage - projects and trade fairs Fa1ACTION

PRESENCE AT LEADING TRADE FAIRS INCREASED NUMBER OF SPECIALIST INTEGRATORS

Operations abroad

|"§i'gs'iaetrﬁg ISE - leading audio-visual trade fair in Europe

€urope over 40 leading integrators

10-12 February 2015
Amsterdam RAI, NL

Operations in Poland

26 February 2015

SAMISUNG Hotel Sound Garden, Warsaw
& e F ,
o —.'1;! | :
P STEP r: f?)
45 v
Zapraszamy na konferencje e | /,fa i
dla Partnerow Samsung 1 "

146 people from nearly 60 partner

companies

Q1 Q2
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Dealer channel yal ACTION®

MAJOR EVENTS:

« Sales increase by 15.8%, despite declining market
* Securing 678 new clients, who made purchases valued at PLN 12 million

« Sales increase in the most promising groups:

+29% +59% +33% +25%

A\ -

Q1 Q2

SMART HOUSES MOBILE
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Audio/video and household equipment sector FAJACTION®

CONSISTENT DEVELOPMENT

Sales increase by YOY UL

|.

=4 )-snecialiSci 198 partner stores
(@'rrungo IEEET

« Sales increase by 29% YOY
* |ntensive partner-support measures:
 Dbulletin campaigns
 Dillboard campaigns
« ads on local radio stations
« Specialist bulletin
« designing store layout template  EEES

MAY 15, 2015




Commercial networks PA)ACTION®

EXTENDED CUSTOMER PORTFOLIO

* |ntensive actions towards building actual growth in Poland

« 16% sales increase YOY

RETAIL FOOD DIY STORES DISCOUNT STORES

MHNediaS:.Markit S ATURN

Auchan (5%, [Praiier) PO
 meonET e - N
TESCO (9 :
- RTVEURSAGD T Carrefour SRICOumce  JULA NETTO
Komputronik;f E.LECLERC (D rea’;' W@m |
Toys$jus

= = ===, =

Q1 Q2
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Tenders FalACTION"

NET SALES (PLN)

17 384 150

The value of tenders
completed in Q1 2015
reached PLN 62,468,150 net

///nh&\
V7 7 7TINAS SN

s CYFRONET

TSR W
4

CTEANRE

39 917 000

5167 000

Q1 Q2
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(€EU)

Growth In the German market PalACTION
PERFORMANCE IN Q1 2015 NEW CONTRACT
Turnover: € 39 MILLION (YOY increase by: 50%) YG ST =

Loss: € 330 thousand (YOY decrease by: 36%)

a Western Digital company

NEW CLIENTS

More than 2,237 clients as at the end of Q1

CeBIT — CA. 150 new clients secured

%

Excellent
Distributor

MAY 15, 2015



Exports - constantly searching for new clients PAIACTION®

REGULAR GROWTH IN EXPORTS

DISTREE

NENNEMEA

Meetings with over 300 vendors,

@BIT OVER 43 COUNTRIES

OVER 50 PRODUCT GROUPS

- er - St
bower supplies - SerFV e~

30% of which were new partners secured at trade fairs.

EEillFA

CONSUMER ELECTRONICS UNLIMITED

D/ &

inter-Tech Elektropik Handels

Art——
o

ratch the %t =
' X . 'J"“ PNEA PP t
Fa i
S A L3 & "
{ ) & =3

pholokina

o (MO AW
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Synergies between e-commerce projects FAIACTION

UNIQUE COMPETITIVE ADVANTAGES DRIVEN BY SUBSIDIARIES

Complementary package
Building strong market competence, including
gaming market expertise

Unique competence in building and ®
SFCRIS

maintaining external e-stores

Supported by state-of-the-art logistics

A

ACTION GAMES LAB

FLapado

Q1 Q2

MAY 15, 2015

PRESENTATION OF FINANCIAL RESULTS



4
™
e

*
"

-

00 000000000000000000000
-

-

T,
.-
-

™
20000000
-
*

*
*
*

000 000000000000

.

-

.
T
ree

TTTTIYY
e
TrTreIe Y

et rErEre
1444484

S486888888884
2508585688884

T
reYy
™

v
e

-
TETTTTES
*

*

9
T
TTY

AL LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL
-

b LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL
*

0000000000000 00000000000000.
-

LA LLLLLLLLLLLL.

-

TN

*
LA LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL0000000000

™™
000 0000000000000001

-

v
TN
THYTY”

rrrrErEEEY
rrrrEEeeee .

*
b
-
-
*
-
+
-
*
-

Ty
srrrrErEe.
» ’ rrrTEEEe.
rrree.

v

b
b

3

Ty

*
*

*
L0000 00000000000
+

*
+
0000000000004
AL LLALLLLLLLLLLLLLLLLLLLLLLLLLLLLM

4
S0

L0 LLLLLLLLLLLLLLLLLL
-

ey
e

4
*
+

-
*

>

-
*
*

TrTTITITYIYTTY

TS
THTETYY

i
AL LLLLLLLLLLE:

Ty
THTY
b LB LLLLLLLLLLLY
*

Ty
Ty
Ty

reer

» ’ ’ rrve
vy
reee

" »

ey
(S8 B8 S v

Ty
TYIYY

.ty Ty
*

Ty
Ty
-
v

™
Ty

L0 00000001

b0 00000004
TTTYTYTY

Ty

*
S0 00000000000

*

L 00000000001

L 00000000001

L0 0000000000001

-
*
100 00000000000004
LA 0000001
AL LLLLLLLE S
Lo 0 000000000000001
-
*
-
*
SO0 0000000000000004

v
+
-
*
-+

Ty

>

S55050505000000004

*
.
v
-

Trrre Ty

‘
[50000000000000000000000000000000000000000000000.

IR

Ty

288888884 ' :

58858558884

A 40040804
rere

.

TEEEErrY

Tee
.
-

»

*
TTTTTTRITYIYY
TTTTYYTY

Trrree
.

S 00500000000000000000000000000000000000084

SeeeITIIIIIYeY

*
i

0005888488 0884 3
rerreTer &
rErEEeeY ’ [ h a (RAAAN r

S 400800888844 r 4 ree >

A4 AAAL8888844 r 44444444

- e (28880884
: 204000004

AL A ALAAALALLLLLLLLLLALLLLLLL AL

-v:
"y

-+
+
+
B > ey *
0000000 000000000000000000000000000000000006

R R R R R R R e
R R R R R R R R RREEERE R

AL A AL 0000000000000000000000000 0

*
Trree
TEV LTI reey

AL AL LLLLLLLLL00000000000000000000000000

*
+
00000000004
S LLLLLLLLLLLLLLLLLLLLLLLLLLL

»
»
»

b
*
-
-+
*
+
-
*

Ty

ceessarTIIIYIYNY

e

S LALALLLLLLLALLLLLLLLLLE
-
00 0000000000000000000000000000000001
-
*

AL 0000000000000000000000000000000000000000a

*

,Tey
-
*
*

A LLLLLLLLLLLLLLLLLL000000000000000000000000000000

-
*
Ty

TETTYTYTY

SO LLLLLLLLLLEEE

Ty

IS SEEEE e esd
8888848 484888884

A LLLLL000000000000000000000000000000000000000000000.04

1 44

RALMLLALLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL000000000000

*

TEErEEEETEY
rEEEErY e

dAsdd. .
> [ 4 » IR e

MM L AALLLL00000000000000000000000000000000000000000000000000

reee

S 00055000000000000000000000000000000000000000000000000000000000000004

AL LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL000004

”

000 00000000000000000
-
Ty

rEEEEEEEY
(884888088 4484

AR L0 000000000000000000000000000000000000000000000000000000000000 0.0

*
+
-
™ne
Ty
b 000 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000001

"y

»

T
4

b0 0000000000000000000000000000000000000000000000000000000000000000000005000000

S0 000000000000000000000000000000000000000000000000000000000000000000000000001
20 00000000000000000000000000000000000000000000000000000000000000000000000000000050000000004

TN
S0 LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLM

-
*
*
-
*
*

*
L LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL000000000000000000000

TTITIIIIITIIIIITIIIINIINIITIIN

R

b by

EER.
-
*
0000000000000

Ty
TETYTT
000 00000000000500)

TTTTYINY
S

SO0 000000000000000000000000000000000000000000000000000000000000000000000004
S0 L0000000000000 0000000000000 0000800 0000000000000000000000000000000000000000
b0 00000000000000000000000000000000000000000000000000000000000000000000000000004

-
-
‘ol
"
+
”
Ty
Ty

o

rrree

*
+*
-

AR AALLLLLLLLLL0000000000000000000000000000000000000000000000000000000000000000

*
+
-
™ne i
L0 0000000000000004
OB LLLLLLLL0000000000000000000000000000000000800000000000000000000000000000000000000000000000.
-
-

*
-
-

- b
5
5

S0 00050050000000000000000000000000000000000000000000000000000000880000000000000800084
BALLLLLALLLLLLLL0000000000000000000000000000000000000000000000000000000000000000000

-
*
-
*
*

-

*
00000000000
-
00000000000
-

o

Teed
o
-
i
TTYYTY
TTTTTTTY
-

Sod
e e

-
20000000000

TTTTIEY

*
*
000000000
-
S 000000000
*
*
S0 0000000
-
S0 0000000

-
200 00000000000000000000000000000000000000000000000000000000000000000000000000000001

000 0000000000000000000000001
*
*
-
*

rEEEY e v

s

AL LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL00000]

2
-
*rTe

11

rerrrrry
crrrrrry
R R R

rEEEEEEEEEEEY
rer

R

rrrrry
.o » rrrEre.
—rrrrere

TrTrTII YNy
R R EEEE R R

IEEEE RS EREREE S &
"
»
*
-
4
™M
™
+

™
THTE®

™™

™

Ty

e ey

.
*
-
)
»
-

Ty

PEEEEEEEEEEEYIEY
R R R

A St Attt sttt ettt ddd
»

- ey v

. r e -
e . I —" : ’rree YR rere

» » » » rrree » ’ » "rrerey rre
" : : . > e 4 FEEE Y e rErETErE rereee
: : : > : ey re

3
e e TEPT T T T r T T T T rrer ey I AR E S &
> rere L 44 488408080000080004 rEEEEEEEIEEY -
* rErree e 1848044444844 00404000800044
L d L
144444444444444444444440444
rerrrrErEEY 18668888884
(8884844807 rerer
reere S68884
re

Ty

e

R E sttt

rErEEEEY
rerrre
rErEEErEY
rrrrEEete rEEEEEETEY
TEEEEEETEe FEEEEEEEEEEEY
FEEEEEEEEEE rrrrrrEE Y

e »

PEPEEEEEEEEE
PP EE IR
e

TTeTY

rrrrrry

ree

*
rrree

. b bl

*ee
S it il b i

» * S50884
» e reree

Sab

8858568884 "
(848448848888 808888848444
rEEEEEEEEY

*ee

"
+
>
5
>
4
-
-

FEEEEEEEEEEErY v
PEEEEEEEEEEEEY (A4 84444444
v

S

L bbbbbi

SO BB 0858884 184444444444
BS54 88848 8848448888884 PEFEEEErrr e
’
*

S EEEEE008888 4 e
S S0 0808 88884 FEEEEE ..
L ad
v

rEEEEEEEEEEESY

»
rErEEErYY
rrrrry
»
v

ree

rrree
TEEEEEEETrEYIIEIITEYT
lAdddddddAdddd sl
rErEEEEEEEIEIEY
rEEEEEEEEEY
rrrrrrry
rerey rre rrrrrErEEEY
reree R R st
e rerTrTYY ey rereree
* S5 55508880 85888884 L od
» L 5508888888884 » b
14446480880 8888884 LSS58 5588884 S OSE5E5554
S84 45488880884 S5888 8858884 145884585 856888888888884
1444444484444 L 6588800565 5858885808884
rerey e 588588588 888880088 0880084
rereee > e » L 8480888808550 8800800080808084
reree S S S S0 480008000000000008004
IS5 555805884 S0 585588848 888080088084
» rErEEErY 558588558888 08888858888858888888088808088888088808058808088884
\Addddddddddd » \ddddddddddddddddddddddddddddddddddddddddddddddddddddddddtnlnd
Adddddddddddd LA 44444804080 804040 4000808080080 000000080000000000000 000000
A AdddddAddldddddsd A AAAAAdAdddddddddddddiddddddddddddiddddidddddddddddddidsslnd
L R R R R S A 2 & & AA A A A S S & & 8 8 2 4 4 &8 8 88 8 1 4dddddddddddddididddddiddddddddddddad
IS E ettt s st stad v PP PP PP PP PP PP PP PP P PP PP PP PP PP E P,
reee e
lddddddiddidddddd
v

Trreeee

-
-
-

e

e rrree e

LA Addddidddd
rEEEEEEE .

Tee e
RE bbb

"
-
-
-
-
-
R ERRE |

rerEeTry
rererry

rerrry
rerere
rrrree

-
-
-
*
+
-
-
-
-+
*

-
-
*
-
+
-
-
-
*

88858888884
rreer

TEEETEEEEEEY
e

»
»
»
»
»

»
4088844880888 008884
OSSO eSS
*

T I 1T I T I T I I I I I ITITYTTYYTY

- »

e

R e e e b

TTTITIIIINI Iy
TIARRRR I T A e

»
»
-
-
-
-
»
»
»
-
»
v

»
*
»
’
v
v
-
»

TIrIRTR I Ty
.

Treees
-
v
-
b
-
+
-
+
+
+
+
-
*
*

6460884

$58886844888808880808888884

L 6488508888808 88880808888804

i dddsddddsddddidddtddtstdsdstdtstdssdtstddddd
S8 844888840008 0808880808080880008088000000000000884 rrrrrrEEYY

r TET T T I I T I P T N T T I N TN N T I T T T T T T T T T I I T T T T T T I T I T T I TN I I I YITIYIYIYIYIYIIEIT™ T rIYYEEIYREYYY

"
v

Lo
LB b A B
ree FEF IR EREEEEETY
rrrT YT YT YT rYILTITIYEIYYEREYEEEYEYY Y

v
*
»
»
»
v
»
»
.

»
TITIII YT r e

T+

4
b

»
rerrrYYYIYEEYTY

b

R EEEE RS

TATRRT T Ty

»
»
»
-

R

*
-+
*
-
-
-
-
-
.
-
s bbb

rrrrrrEEEEe
*r

"

rrrYYTYYYTY



Thank you

\ &\ \ /]

" 4 '/ /

4

Reliable partner:

° . /\ TN NS v
O Eﬂl:';” lfd%Eﬂ l?_sj-%gﬁc G L IS0 28000 - ® ;'@f\ ’4“! ll):'\ ; <
wgélr)gspégs&cﬁ e rment el ot sty ELECTRO REMONDIS (74 \ | PRACODAWCA l
bt GL Systems Cortification SYSTEM ELECTRORECYCLING \3/ 3. etv heoBEASY_) EMEACHANNEL
F& 87760 EMS 01202 IS 539381 SMS - 330 GL . & (2] GCicldowa :i]_Jdﬂ{;l. \-2‘91-3,’“// AAC\VOADREDMSY

b Roku zo13
- RocognisingExcellencenDistribution




