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Consolidated Quarterly Statement of ACTION S.A. CAA. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

|. Statement of Management Board on integrity and ecuracy of this abbreviated
guarterly financial statement

This abbreviated consolidated interim statementclvicludes comparative data, has been drawn ppesent
the financial standing, business results and castsfas required by the EU-approved Internatidfinancial
Reporting Standards ("IFRS") published and in foaseof the balance date, and with respect to nsattet
regulated by the IFRS, in compliance with the FoAscounting Act of 29 September 1994.

This abbreviated consolidated financial statemdnthe ACTION S.A. Group for the period ended on 30
September 2010 includes a consolidated total egsnstatement, a consolidated financial status tepor
consolidated summary of changes in equity, a caeeld cash flow statement and additional inforaratsuch
as a description of the key accounting principlgsliad and selected explanations.

As required by the Ordinance of the Ministry of &Mmce of 19 February 2009 on current and periodic
information published by issuers of securities anderms of recognition of equivalence of inforroatrequired

by the legislation of a country which is not a MemnlState, the Management Board of ACTION S.A. hereb
announces that:

- to their best knowledge, this abbreviated coustdéid interim financial statement and the compagadiata it
includes have been drawn up in compliance withaghyglicable accounting principles and reflect a thenest
and transparent condition of the assets and ofitlaacial status of the Group and its financialutesand the
half-year report of the Board on the operationsthed Capital Group gives a true picture of the ghgwt
achievements and the current standing of the Griaafuding a description of key risks and threats.

In the accounting period in question, the compaofethe Group, excluding ACTION S.A., ran their lisdn
compliance with the accounting policy (principlésid down in the {Polish} Accounting Act of 29 Sephber
1994 and regulations secondary to it. This conatdid financial statement includes adjustments ostegl into
the books of the members of the Group, which wemied in order to bring the financial statementsach
members in line with IFRS. Since 1 January 2010TK&N S.A. has been running its books in line wilke EU-
approved International Financial Reporting StandafdiFRS") that had been officially published anéres
effective as of the balance date, and in compliamitie the Polish Accounting Act of 29 September 49€th
respect to matters not covered by IFRS.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 November 2010
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Consolidated Quarterly Statement of ACTION S.A. CAR&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

II. Abbreviated consolidated interim financial statement for period from 1 January 2010
to 30 September 2010, prepared in compliance withnternational Financial
Reporting Standards

Selected Consolidated Financial Information on ACTON S.A. Capital Group

in PL

NM

in EURM

Q3 cumulative

Q3 cumulative

Q3 cumulative

Q3 cumulative

SELECTED CONSOLIDATED FINANCIAL DATA period period period period

from 1/1/2010 | from 8/1/2008 | from 1/1/2010 | from 8/1/2008

to 9/30/2010 to 4/30/2009 to 9/30/2010 to 4/30/2009
I. Net sales revenue (on sales of finished gooolsdg and materials) 1,471,316 1,731,653 367,599 426,99
Il. Gross profit/loss on sales 119,377 188,64 29,824 46,514
Il. Operating profit/loss 19,767 21,428 4,939 5,284
IV. Net profit/loss due to Company’s shareholders 15,344 12,841 3,834 3,167
/. Net cash flows from operating activities -29,644 120,456 -7,407 29,703
\VI. Net cash flows from investing activities -3,144 -23,578 -785 -5,814
VIl. Net cash flows from financial activities 32,984 -101,79 8,242 -25,102
VIIl. Net increase (decrease) of cash 203 -4,921 51 -1,213
IX. Earnings per share of common stock **(in PLEUR) 0.94 0.78 0.23 0.19

As of 9/30/2010| As of 12/31/20Q9As of 9/30/2010| As of 12/31/200
X. Total assets 591,69 549,809 148,40¢ 125,41
XI. Liabilities 413,839 372,814 103,797 85,044
XIl. Long-term liabilities 22,13( 27,281 5,551 6,223
XIIl. Short-term liabilities 391,709 345,53% 98,2417 78,821
XIV. Equity due to shareholders of the Company 177,851 176,467 44,608 40,254
XV. Share capital 1,641 1,641 412 374
XVI. Number of shares *) 16,410,000 16,410,00D 16,410,000 16,410,00
XVII. Book value per share *** (in PLN / EUR) 10.84 10.74 274 2 44
PLN to EUR Exchange Rates
Minimum Maximum
. Average exchange . .| Exchange rate on the
Period 4 . exchange rate in | exchange rate in .
rate in period . f last day of period
period period
01/1/2010-9/30/2010 4.0025 3.8622 4.1458 3.9870
08/1/2008-12/31/2009 4.1414 3.3460 4.7013 4.1082
08/1/2008-4/30/2009 4.0554 3.3460 47013 4.3838

(*) The number of shares allows for the changeamimal value of series A shares from 1 PLN to (PLOI occasioned by
the division of each 1 PLN share into 10 shares méminal value of 0.10 PLN each. The change waterbg resolution of
the Extraordinary General Meeting of Shareholdéél1/2006.
(**) Earnings per ordinary share is the quotiennef profit and the number of shares.
(***) Book value per share is calculated as theaati the Equity due to Company’s shareholders td\theaber of shares.

The selected financial data presented in the cimlaet financial statement was converted into EgRoHows:
- Positions of the Consolidated Total Earnings Repod the Cash Flow Statement were calculated uss&IEN/EUR
rate equal to the arithmetic mean of the averaghange rates announced by the National Bank of B@dBP) as of
the last day of each month. For the 3 quartersyo2®10, that exchange rate was equal to 4.0023¢ewtkivalue for the
3 quarters of FY 2009 was 4.0554.
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Consolidated Quarterly Statement of ACTION S.A. CAR&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

- Positions of the Consolidated Financial Status Repere calculated using the average PLN/EUR exahaate
announced by the National Bank Poland as of thenbalday, which was 3.9870 as of 30 September 201082 as of
31 December 2009 and 4.3838 as of 30 April 2009.

Consolidated Financial Status Report

ASSETS

Non-current assets

Tangible fixed assets

Goodwill

Other non-tangible values

Investment real estate

Financial assets

Deferred tax assets

Trade receivables and other receivables

Current assets

Inventory

Trade receivables and other receivables
Current income tax receivables
Derivative financial instruments

Other financial assets

Cash and cash equivalents

Total assets

EQUITY

Equity due to shareholders of the Company
Share capital

Own shares

Surplus from the sale of shares above nominal value

Retained profit
FX profits/losses from calculation of foreign entit

Minority shares
Total equity

LIABILITIES

Long-term liabilities

Loans and credits and other financial obligations
Trade liabilities and other

Provisions for deferred income tax

Short-term liabilities

Trade liabilities and other

Loans and credits and other financial obligations
Current income tax liabilities

Employee benefit liabilities

Derivative financial instruments

Provisions for other liabilities and other charges

Total liabilities
Total liabilities and equity

Note

(5.8)

(5.11)

(5.8)

(5.11)

(5.10)

9/30/2010

126,487
14,283
5,677
2,821

0

24

618
149,910

242,572
189,912
1,842

0

2

7,452
441,780
591,690

1,641

0
55,744
120,466
0
177,851
0
177,851

18,174
0

3,956
22,130

301,306
84,210

0

1,297
274
4,622
391,709
413,839
591,690

30.06.2010

127,779
14,283
6,260
2,821

0

1

617
151,761

195,328
173,178
1,842

33

2
5,980
376,363
528,124

1,641
0
55,744
113,205
0
170,590
154
170,744

20,280
0

4,284

24,564

260,074
66,601

0

1,297

0
4,844
332,816
357,380
528,124

12/200¢

131,232
14,283
7,211
2,821
0
10
920
156,477

188,734
196,689
0
0
1,002
6,907
393,332
549,809

1,641
0
55,744
119,082
0
176,467
526
176,993

24,666
0

2,615

27,281

309,449
29,497

117

1,297

0
5,175
345,535
372,816
549,809
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4/30/2009

109,162
11,947
8,716
2,821
7
3
739
133,395

161,925
170,138
0
223
0
3,382
335,668
469,063

1,641
-5,838
55,744
105,471
-3,807
153,211
9,607
162,818

14,900
552
232
15,684

223,109
63,712
0
1,155
0
2,585
290,561
306,245
469,063



Consolidated Quarterly Statement of ACTION S.A. CAR&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

Consolidated Total Earnings Report

All revenue and costs stated apply to the contiractivities.

Sales revenue

Cost of sales of products, goods and materials

Gross profit on sales
Cost of sales and marketing
General administrative costs

Other revenue and operating profit
Other costs and losses

Operating profit

Net financial cos'

Profit before tax

Corporate income tax

Net profit

Other components of Total Earnings
Other components
Other components of Net Total Earnings

Total Earnings per period

Net profit/loss due to:
Company’s shareholders

minority shares

Total earnings due to:
Company'’s shareholders

minority shares

Profit/loss due to Company shareholders per

ordinary share (in PLN per share)
basic
diluted

Number of shares

Diluted number of shares

arter 3 arter 3
Q3 cumulative Qu Q3 cumulative Qu
period . period .
period period
from 1/1/2010 from 8/1/2008

Note to 9/30/2010 from 7/1/2010 to 4/30/2009 from 2/1/2009

to 9/30/2010 to 4/30/2009
(5.2) 1,471,316 500,645 1,785; 466,297
(5.3) -1,351,939 -466,864 -1,548.,: -421,688
119,377 33,781 1884( 44,609
(5.3,5.4) -80,306 -25,675 -909¢ -27,762
(5.3,5.4) -16,481 -5,722 -186( -5,918
(5.5) 3,314 6,671 87( 2,519
(5.6) -6,137 -1,093 -652€ -593
19,767 7,962 282¢ 12,855
(5.7) -3,025 -1,103 -3o¢ -833
16,742 6,859 182¢ 12,022
(5.8) -1,808 255 -5,267 -2,616
14,934 7,114 1862 9,406
-12 -6 -150¢ -1,024
-12 -6 -150¢ -1,024
14,922 7,108 1054 8 382
15,344 7,267 1842 9,580
-410 -153 28( -174
15,332 7,261 1B3¢ 8,020
-410 -153 28( -174
0.94 0.44 o€ 0.58
0.89 0.42 (043 0.56
16,410,000 16,410,000 16,410,000 16,410,000
17,230,500 17,230,500 17,230,500 17,230,500

The basic number of shares includes 11,910,00@ssérishares and 4,500,000 of series B shares. ilthedd
number of shares includes an additional plannacatis$ 820,500 series C shares.
The basic profit per share is calculated by divigdihe profit due to shareholders of the Companythey
weighted average number of ordinary shares throufgthe period. The diluted profit per share is ghited by
dividing the profit due to shareholders of the Camp and the weighed average number of ordinaryeshar
including the planned issue of 820,500 shares déseC as part of a conditional increase in shangital
pursuant to a resolution passed by the ExtraordiG@neral Meeting of Shareholders of the Compangof
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Consolidated Quarterly Statement of ACTION S.A. CAA. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

November 2006 and a resolution passed by the Exlirsmory General Meeting of Shareholders of 5 Deamb
2007.

The weighted average number of ordinary sharesidies the changed nominal value of A series shait@sh

was reduced from 1 PLN to 0.10 PLN. The changehefriominal value of shares of series A was made by
resolution of the Extraordinary General Meeting Stiareholders of 04/11/2006. In addition, the weighe
average number of ordinary shares was increas#uelpylanned issue of 820,500 series C shares.

Changes in Consolidated Equity

Due to shareholders of the Company Due to minority ~ Total

shares equity
Stégiguszrsohrgr?se Retained FX profits/losses
Share capital Own shares above nominal rofit from calculation
value P of foreign entity

Position as of 1/1/2010 1,641 0 55,744 119,082 0 526 176,993
Net profit/loss (financial yea 15,344 -410 14,934
Dividends paid -13,948 -13,948
Share buy-back

Other -12 -116 -128
As of 30 September 2010 1,641 0 55,744 120,466 0 0 177,851
Position as of 8/1/2008 1,641 0 55,744 116,835 & 9,841 181,236
Net profit/loss (financial yes 23,326 -2,603 20,723
Dividends paid -23,680 -23,680
Result on sale of own shares 4,223 4,223
Other -1,622 282¢ -6,712  -5,509
Position as of 12/31/2009 1,641 0 55,744 119,082 0 526 176,993
Position as of 8/1/2008 1,641 0 55,744 116,835 ®E 9,841 181,236
Net profit/loss (financial yes 12,842 -280 12,562
Dividends paid -23,680 -23,680
Share buy-back -5,838 -5,838
Other -526 982 46 -1,462
Position as of 30 April 2009 1,641 -5,838 55,744 105,471 8B 9,607 162,818

The summary of changes in equity for the precegliz®y was amended by changing the presentationtafa
calculation of foreign entity.

That adjustment had impact neither on positionqpfity due toshareholders of the Company nor on that di
minority shareholders.
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Consolidated Quarterly Statement of ACTION S.A. CAR&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

Consolidated Cash Flow Statement

Cash flow from operating activity

Q3 cumulative
period
from 1/1/2010
to 9/30/2010

Q3 cumulative

period

from 8/1/2008

to 4/30/2009

Net Profit/Loss 15,344 12,842
Adjustments: -44,989 107,614
Corporate income tax 2,087 5,267
Income taxes paid -2,169 -4,514
Depreciation of fixed assets and amortisatiomiafgibles 8,751 6,404
Profit/loss on investing activities 303 -90
Revenue on interest -4 -89
Costs on interest 3,001 3,655
Other -1,469 -5,126

Changes in trading capital position:

Inventory -53,838 10,318

Trade receivables and other receivables -23,512 160,617

Trade liabilities and other 21,861 -68,728
Net cash flow from operating activity -29,645 120,456
Cash flow from investment activity
Acquisition of tangible and intangible assets -3,092 -23,712
Inflows on sale of tangible fixed assets and intlalegassets 76 436
Other inflows/expenses -124 -302
Net cash flows from investing activities -3,140 -23,578
Cash flow from financial activity
Inflows from share issue 0 246
Share buy-back 0 -5,838
Loans and borrowed money received 52,422 0
Payment of loans and borrowed money 0 -69,817
Dividends paid -13,948 -23,680
Interest paid -3,001 -3,588
Repayment of finance lease liabilities -2,485 0
Other inflows/financial expenses 0 878
Net cash flows from financial activities 32,988 -101,799
Net increase/decrease of cash 203 -4,921
Cash balance at the beginning of the period 6,907 8.862
Profit/loss on cash valuation due to foreign cucyeexchange rates 342 -559
Financial position at the end of the period 7,452 3,382

Piotr Bielinski Kazimierz Lasecki
President Vice President

Edward Wojtysiak
Vice President

Warsaw, 15 November 2010
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Consolidated Quarterly Statement of ACTION S.A. CAA. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

Explanatory notes on the abbreviated interim Consatlated Financial Statement

1. Overview
Entity (business) name: ACTION Spétka Akcyjna
Legal form: stock company
Country of registered office: Poland
Registered office: Warsaw
Address: ul. Jana Kazimierza 46/54, PL-01-248 Warsa
Poland
National Court Register: KRS 0000214038
Telephone: (+48 22) 332 16 00
Fax: (+48 22) 33216 10
Email: action@action.pl
Website: www.action.pl
REGON (statistical ID): 011909816
NIP (VAT ID): 527-11-07-221

1.1.Scope of business

ACTION S.A. (Issuer/Company) and its subsidiarie somputer products, consumer electronics andehom
appliances through wholesalers, its own retail etsitland third party shops. The Group conducts &tsss
operations principally in Poland. Its primary fieddl business is wholesale trade in computer access(PKD
2007 46902).

The dominant entity is ACTION S.A. with the regitd office in Warsaw at ul. Jana Kazimierza 46/54.
ACTION Spdtka Akcyjna was registered with the Comaied Register of the National Court Register on 2
August 2004 under entry number KRS 0000214038 based decision by the Regional Court of the Capital
City of Warsaw, 19th Commercial Division of the Maial Court Register.

The legal predecessor of the Company had previdiesiy registered with the Commercial Register larited
liability company (full name: ‘ACTION spoétka z ogrezory odpowiedzialnécia’) under court register entry
number KRS 0000066230 based on a decision by trgioRa Court of the Capital City of Warsaw,
Commercial Division of the National Court Registéated 28 November 2001.

1.2.Capital Group members

Structure of ACTION S.A. Capital Group

GRAM.PL <+ —> ACTION ENERGY
Sp. zo.0. ACTION SA Sp. zo.o.
100% | 40,5%
/ v ; v \
A. PL ACTINA —> SFERIS PROLOGIC SFK
Sp. zo. 0. Sp. z 0.0. Sp. zo. 0. Sp. z 0. 0. under Sp. zo. 0.
100% 100% 99,89% liquidation 100%

100%
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Consolidated Quarterly Statement of ACTION S.A. CAA. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) unieskcated otherwise)

As of 30 September 2010, the Capital Group inclutiedollowing companies:
Dominant entity:
ACTION S.A.

Consolidated subsidiaries:

SFK Sp. z 0.0. with registered office in Krakowubsidiary (100%)

PROLOGIC Sp. z 0.0. under liquidation, with registoffice in Warsaw — subsidiary (100%6)

ACTINA Sp. z o0.0. with registered office in Warsaveubsidiary (100%)

A.PL Sp. z 0.0. with registered office in Warsawubsidiary (100%%

SFERIS?)Sp. z 0.0. (former name: PTR Sp. z o.0.)h wégistered office in Warsaw — indirect subsidiary
(99.89%

GRAM.PL Sp. z 0.0. with registered office in Warsawubsidiary (100%)

ACTION ENERGY Sp. z 0.0. with registered officeknakow — subsidiary (40.509%)

In addition, the following units were consolidataring the comparative period referred to in théesnent:
EKOACTION Sp. z 0.0. under liquidation (former namePL Sp. z 0.0.) — subsidiary (100%)

AC'I;ION INTERNET Sp. z 0.0. under liquidation (formmame: Action Wroclaw Sp. z 0.0.) - subsidiary0@1
%)’

ACTION UKRAINA TzOW - subsidiary (519%8)

Third party shares in subsidiaries:

SFERIS Sp. z 0.0. — 0.11%, including: 0.055% hegléotr Bieliaski, 0.055% held by Anna Biékka

ACTION ENERGY Sp. z 0.0. — 59.50%, including: 40.%8#d by ,PIA” Sp. z 0. 0., 19% held by Kazimierz
Wilodzimierz Lasecki

YPROLOGIC Sp. z 0.0. was put under liquidation ddctober 2009.

2 A.PL Sp. z 0.0. with registered office in Warsawsvesstablished on 12 October 2006.

® SFERIS Sp. z 0.0. with registered office in Warseas consolidated on 5 January 2007.

Y GRAM.PL Sp. z 0.0. with registered office in Warsas consolidated on 28 May 2009. The Company’s
share in it was increased to 80% on 18 Decembed 3206 further increased to 100% on 24 May 2010.

% ACTION ENERGY Sp. z 0.0. with registered officeknakow was established on 3 September 2009.

® EKOACTION Sp. z 0.0. under liquidation had beeruiitated and deleted from the court register on 29
December 2008.

" ACTION INTERNET Sp. z 0.0. under liquidation haden liquidated and deleted from the court register
10 December 2008.

® The share in ACTION UKRAINA TzOW, whose registereffice is in Lvov, was disposed on 31 December
20009.

ACTINA Sp. z 0.0. deals in wholesale of computemdinaare. ACTION ENERGY Sp. z 0.0. was established in
2009 and focuses its activity on renewable energgket. The company aims at developing a technosadgs
centre for entities whose business is installadibequipment used with renewable energy sources.cohe
business of PROLOGIC Sp. z 0.0. (under liquidatenmj SFERIS Sp. z 0.0. is retail trade in computer
hardware. The business of A.PL Sp. z 0. 0. and GEAMSp. z 0.0. is retail sales carried out viartbain e-
commerce Web sites and mail order outlets.
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Consolidated Quarterly Statement of ACTION S.A. TA&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) unlestcated otherwise)

Consolidated entitiesas of 9/30/2010

relevant court or other registrg applied date of profiting
nature of method of control / shared
relationship consolidation / equityj control / substantial
(subsidiary. joint] based valuation or influence
entity (company) | registered venture. affiliate| indication that the share in the totd
name office subject incl. a list of entity is not subject tg percentage number of votes
with an indication of of operations | direct and direct consolidation/ equity- of share capital at general
its legal form relationships) based valuation capital meeting
Regional Court for Krakow-
Srodmiescie, XI Economic
Department of National
SFK Sp. z 0. 0. Krakow | advertising subsidiary | Court Register full 5/9/2005 1009 100%
Regional Court for Capital
wholesale trade City of Warsaw, XII
ACTINA Sp.zo. in computer Economic Department of
0. Warsaw | hardware subsidiary National Court Register full 6/3/2005 100% 100%
Regional Court for Capital
PROLOGIC Sp. z retail trade in City of Warsaw, XII
0. 0. under computer Economic Department of
liquidatior Warsav | hardwar subsidiar National Court Regist full 7/29/200! 100% 100%
Regional Court for Capital
City of Warsaw, XII
general retail Economic Department of
APLSp.zo.c Warsav | trade subsidiar National Court Regist full 10/12/200 100% 100%
Regional Court for Capital
City of Warsaw, Xl
GRAM.PL Sp. z Economic Department of
0.0. Warsaw | retail subsidiary | National Court Register full 5/28/2009 100% 100%
Regional Court for Krakow-
ACTION wholesale trade Srodmiescie, XI Economic
ENERGY Sp. z 0. in metal Department of National
0. Krakow | product: subsidiar Court Registe full 09/03/200! 40.50% 40.50%
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Consolidated Quarterly Statement of ACTION S.A. CA&®. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) uniesticated otherwise)

2.Principles adopted in this Statement

This abbreviated interim financial statement of #8&TION S.A. Capital Group for Quarter 3 of 2010snarepared
in line with 1AS 34 “Interim Financial Reporting”.

This abbreviated interim consolidated financiatestaent covers the period from 1 January 2010 t&&ptember
2010 and includes comparable financial data fop#reod from 1 August 2008 to 30 April 2009, whishdue to the
change of the financial year and relies on the mtesef distinct seasonality of the Group’s sales.

The preceding financial year included 17 monthsnfrb August 2008 to 31 December 2009. The finardddh for
that unusual financial year is used as comparadtke for the period covered in this statement.

The comparable periods for this statement’s repgriperiods were defined in line with IAS 34 based the
assumption of no seasonal variation of sales. Bvaeuagh the Group records its sales peak in theHaywarter of the
calendar year, it is not considered conclusivestasonal variation of sales. Consequently, thendiahinformation
for the current reporting period is not fully comalale to that for the preceding financial year.

The key accounting principles used to preparedhisolidated financial report have been presengéab The rules
were used continually over all the periods presknialess stated otherwise.

2.1.General reporting principles

This consolidated financial report was drawn upebasn the historical cost principle, except for kegable financial
assets held for trading (derivatives), which ammgaised at their fair value.

This consolidated interim financial statement waawsh up with the application of going concern pifte to the
foreseeable future of the Group.

As of the date of its approval, no circumstancesfaund that would represent a threat to the caatinoperation of
the Group'sompanies, except for PROLOGIC Sp. z 0.0. undeidation.

This abbreviated interim consolidated financiatestzeent does not include some information and désckes required
in case of annual consolidated financial statemantsshould be read together with the consolidstaigment of the
Group prepared in compliance with IFRS for the flicial year ended on 31 December 2009.

2.2.Declaration of compliance

This abbreviated interim consolidated financiatesteent for the period from 1 January 2010 to 30tSaper 2010
was prepared in line with the International Finah&eporting Standards (IFRS) approved by the EaaonpgJnion
and particularly with International Accounting Stiand (IAS) 34 “Interim Financial Reporting”, whids applicable
for interim reporting. As of the date of approvéltbis statement for publishing, no differencessexietween the
IFRS in force and the standards and interpretatammoved by the EU that would have any impacthenGroup’s
accounting principles.

IFRS comprise standards and interpretations puddidhy the International Accounting Standards Bda#iSB”)
and International Accounting Standards CommittéagC”).

2.3.New standards and interpretations

As of the date of approval of this statement fdolfghing, i.e. 15 November 2010, there is no ddfere from the
perspective of the Group’s business between th& lirRorce and those which had been approved bithe

The accounting principles applied in this abbreadatonsolidated financial statement for Quartef Bimancial Year
2010 are consistent with those applied in the dodeted annual financial statement for the finahgear ended on
31 December 2009, with the exception of the amemtisrissted below. Same principles were appliedtiercurrent
period and the comparable one, unless the stamdanterpretation in question was intended for pezdive
application only.
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=  Amendments related to revisions to IFRS

The following new or revised standards and integiiens issued by the International Accounting 8éads Board
(IASB) or the International Financial Reporting &lards Interpretations Committee (IFRS Interpreteti
Committee) have been in force since 1 January 2010:

* Revised IFRS 3 “Mergers of business entitjgaiblished on 10 January 2008,
» Revised IAS 2Tonsolidated and separate financial statemeptblished on 10 January 2008,

 Revised IFRS 1First application of international Financial Repamy Standarg published on 27
November 2008,

* Revised IFRS ZIFirst application of international Financial Repamy Standard published on 23 July
2009,

» Revision to IAS 3%ligible Hedged Items (Amendment to IAS 39 Findnbiatruments: Recognition and
Measurementpublished on 31 July 2008,

 Amendment to IFRS 3hare-based paymemqublished on 18 June 2009,

 Amendments to miscellaneous standards resulting fitee annual review of the International Financial
Reporting Standard2007-2009 Annual Improvemepts

* IFRIC Interpretation 1&ervice concession agreemeimisblished on 30 November 2006,

» IFRIC Interpretation 1Bgreements for the construction of real estateblished on 3 November 2008,
» IFRIC Interpretation 16iedges of a Net Investment in a Foreign Operatitlished on 3 July 2008,
* |FRIC Interpretation 1 Distributions of Non-cash Assets to Owngrsblished on 27 November 2008,
* |FRIC Interpretation 18 ransfers of Assets from Customersblished on 29 January 2009.

Their application neither had impact on the Grobp'siness results or its financial standing.

= Changes introduced by the Group at its sole discritn
The Group adjusted the presentation of the compadstia for Quarter 3 of FY 2009.

The summary of changes in equity for the precediegr was amended by changing the presentation taf ala
calculation of foreign entity.

That adjustment had impact neither on positionquiity due to shareholders of the Company nor ohdba to
minority shareholders.

Before adjustment After adjustment

FX profits/losses Entity FX profits/losses Entity

Retained ) I Retained . . . )
; from calculation of positions " from calculation of positions in Difference
profit - . . profit : h
foreign entity in total foreign entity total

Position as of
8/1/2008 11¢,54¢ -5,53¢ 114,01C 11€,83¢ -2,82t 114,01C 0
Position as of 30
April 2009 108,843 -7,179 101,664 105,471 -3,807 101,664 0
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2.4.Accounting principles used

The accounting principles adopted while preparinig &bbreviated consolidated interim financialestant were
detailed in the 2009 annual statement publishe2oklarch 2010. None of them had changed until #te df issue
of this statement.

2.5.Presentation currency, foreign currency transamons and valuation of items expressed
in foreign currencies

Functional currency and presentation currency

The functional currency of the dominant entity aglas the presentation currency of this consatiddinancial report is
the Polish zloty (PLN).

This abbreviated consolidated interim financiatesteent has been drawn up in the Polish zloty (“PL#") and all
values, unless indicated otherwise, are presentdwusands zloty (M PLN).

For the purposes of consolidation, the financiteshents of foreign entities are converted intoPblsh currency in the
following manner:

— assets and liabilities of each entity’s finanatdtus report are converted using the averageaegehrate of the
National Bank of Poland (NBP) as at the respedialance date,

- the respective positions of the total earningtestent and the cash flow statement are convesied an exchange
rate calculated as the arithmetic mean of NBP exghaates of the last day of each month of thengieporting period.

Principles adopted for conversion of financial data

The financial data in Ukrainian currency (UAH) piaed by the financial statement of ACTION UkrainaOW were
converted using the following principles:

- the individual positions of the Financial StaRisport were converted using the exchange rate & 2009, i.e.
0.4095 PLN/UAH,

— the individual positions of the Total Earningat8ment and the Cash Flow Statement were calculatied the
arithmetic mean of the PLN/UAH exchange rates eflést days of each month of the period from 1 At@008 to 30
April 2009, i.e. 0.4386.

3.Important approximations and judgments

Drawing up a financial statement requires thatCbenpany’s Management Board use certain approximatis a lot of
information included in the report cannot be vaddaprecisely. The Board verifies the estimates &dbpased on the
changes of the factors taken into consideratiorttfeir purposes, new information or past experien¢éerefore any
estimates made as of 30 September 2010 are strange in the future. The estimates and assongpivhich pose a
significant risk of a necessity to make materiatections to the balance value of assets anditiabiduring the current
or the next financial year have been presentediwbelo

3.1.Useful life of tangible and intangible assets

The Companies of the Group estimated useful lifeaafjible and intangible assets as of 30 Septe@bt0. The
analysis performed did not indicate any necesditooections in that respect.

3.2.Impairment of goodwill and other intangibles insubsidiaries

The Companies of the Group checked for existen@ngfpremises indicating a loss of value of anyegtments in
the subsidiaries (goodwill and other intangiblesph30 September 2010.

Having analyzed external and internal sources fafrination, the Board did not identify any premigbat would
indicate a need to recognise any additional impamtravrite-off,
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4.0Operating segments

Since 1 January 2010, the ACTION S.A. Capital Grisugquired to present its results in the forneftreéd in IFRS
8 “Operating Segments”.

The standard defines a segment as a componentnif that:

— engages in business operations from which it @y revenue and incur expenses,

- has its operating results reviewed on a regudarshby the chief operating decision maker to nidasions on
allocating resources to the segment in questiath, an

- its discrete financial information is available.

Based on the definitions provided by IFRS 8, theuprpresents its operations in distribution of fdducts,
consumables and consumer electronics in this s&teas belonging to a single operating segmengusec

- the sales revenue and profits on those operatincsed 75% of those values for the entire Ca@italip;

- financial information is not prepared separafelythe individual sales channels, which is justifby the industry-
specific nature of co-operation with suppliers, sda@roducts are distributed by means of all aviglabannels;

- due to the absence of isolated segments, i.@ailahility of separate financial data for eachividiual product
group, decisions on business operations are matieedrasis of a number of detailed analyses armahdial results of
sales of all products across all distribution clesin

- due to the nature of distribution in each induatisales channel, the Management Board of ACTION, Svhich is
the main body responsible for decisions on opemataf the unit, makes its decisions on allocatibresources based
on the actual and projected results of the entagit@ Group as well as based on the planned retuthe resources
allocated and an analysis of the market environment

5.Revenue and costs
5.1.Seasonality of sales

No seasonality or regular repeatability of the sakvenue trend was noticed in the period ende@0o8eptember
2010, or in one ended on 30 April 2009.

The Group typically records a sales peak in thetfoquarter of the financial year, i.e. betweenddet and
December. The sales metrics maintain a similar lee®ss the remaining periods.

5.2.Sales revenue

The entire sales revenue is generated by the Satemputer hardware.

For period For period
1/1/2010 — 9/30/2010  8/1/2008 — 4/30/2009

Revenues from the sale of products (services) 39,289 29,695
Revenues from sales of goods and materials 1,432,027 1,701,958
1,471,316 1,731,653

5.3.Costs by type

For period For period

1/1/2010 — 9/30/2010 8/1/2008 — 4/30/2009
Depreciation of fixed assets and amortisation t#rgibles 8,751 6,404
Employee benefit costs 39,737 43,719
Consumption of materials and energy 5,909 5,130
External services 34,520 42,293
Taxes and fees 1,040 955
Costs of advertising 5,737 10,225
Property and personal insurance 613 729
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Other prime costs
Cost of sales of products, goods and materials

Total costs of products, goods and materials sallés and marketing

and general and administrative costs

5.4.Employee benefit costs

Payroll
Social security and other benefits

5.5.0ther revenue and operating profit

Revenue on valuation of financial instruments
Revenue on interest

Revenue on damages payments received
Revenue on expiry of liabilities

Revenue on provisions released

Profit on disposal of non-financial fixed assets
Revenue on liquidation of a subsidiary

Other revenue

5.6.0ther costs and losses

Surplus of foreign exchange losses

Costs of compensation paid

Costs of write-downs of receivables

Costs of liquidation of a subsidiary

Costs on valuation of financial instruments
Other costs

480 401
1,351,939 1,543,013
1,448,726 1,652,869
For period For period
1/1/2010 — 9/30/2010 8/1/2008 — 4/30/2009
33,810 37,235
5,927 6,484
39,737 43,719
For period For period
1/1/2010 — 9/30/2010  8/1/2008 — 4/30/2009
0 219
646 868
408 817
701 151
0 747
44 125
0 927
1,515 4,516
3,314 8,370
For period For period
1/1/2010 — 9/30/2010  8/1/2008 — 4/30/2009
2,173 59,941
563 555
347 2,144
0 654
274 0
2,780 2,432
6,137 65,726
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5.7.Net financial expenses

For period For period
1/1/2010 — 9/30/2010  8/1/2008 — 4/30/2009
Interest on credits, loans and other external ssuof financing 3,025 3,599
3,025 3,599
5.8.Corporate income tax
For period For period
1/1/2010 — 9/30/2010  8/1/2008 — 4/30/2009
Current tax 481 4,512
Deferred tax 1,327 755
1,808 5,267
Deferred tax
The deferred income tax values subject to compmmsate as follows:
9/30201( 4/30/200¢
Deferred tax assets:
— deferred tax assets to be recovered within 12timson 1322 690
1,32z 690
Provisions for deferred income tax:
— deferred tax provisions due and payable withimbhths 254 919
5,254 919
Deferred tax assets 24 3
Provisions for deferred income tax -3,95¢€ -232
Deferred income tax assets/provisions (on the whole -3,93: -229

Changes of the status of the deferred income tamgensated assets and provisions) are as follows:

9/30201( 4/30/2009
At beginning of period -2,60¢ 526
Debit/credit of the financial result -1,327 -755
Increase/decrease of equity 0 0
At end of period -3.932 229

Page 17



Consolidated Quarterly Statement of ACTION S.A. TA&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) uniesticated otherwise)

5.9.Write-offs to trade receivables and to other resivables

9/30/2010 4/30/2009
Write-off to receivables at beginning of period -14,436 -10,379
Made -1,249 -851
Used 4,326 295
Terminated 2,629 745
Write-off to receivables at end of period -8,730 -10,190

5.10.Provisions for other liabilities and other cheges

provisions for Including long-

other Total

Including short-term

liabilities term
Position as of 1/1/2010 5,175 0 5,175 0 5,175
Provisions created/used -553 0 -553 0 -553
As of 30 September 2010 4,622 0 4,622 0 4,622
Position as of 8/1/2008 3,247 0 3,247 0 3,247
Provisions created/used -662 0 -662 0 -662
Position as of 30 April 2009 2,585 0 2,585 0 2,585
5.11.Loans and credits and other financial obligatins
9/30201( 4/30/200¢
Long-term
Investment credit 6,40C 14 900
Leasing liabilities 11,774 0
18174 14,900
Short-term
Overdraft facilities 8098¢ 63,712
Leasing liabilities 3,221 0
8421C 63,712
Total 102384 78,612
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Leasing liabilities

9/30201( 4/30/200¢

Future minimum lease instalments
up to 1 year 4,284 0
between 1 and 3 years 1382¢ 0
between 3 and 5 years 0 0
over 5 years 0 0
18,107 0

6.Contingent liabilities and assets

As of 30 September 2010, the Group had receivaiibegood performance bonds for construction servatean
amount of PLN 1,695 M and settled receivablesaftimount of PLN 2,380 M.

As of 30 September 2010, guarantee liabilitiesragisf contracts in force as of the report date tere not reflected
in the abbreviated interim financial statementtaf Group amounted to PLN 31,454 M, as compareldio value of
PLN 42,020 M as of 30 April 2009.

9/30/2010 4/30/2009

1. Contingent receivables 4,075 8,220
1.1. From affiliates (source) 0 0

- on guarantees and sureties 0 0

1.2. From other entities (source) 4,07t 8,22C

- on guarantees and sureties 4,075 8,220

2. Contingent liabilities 31,454 42,020
1.1. To affiliates (source ) 9,420 870

- on guarantees and sureties issued 9,420 870

1.2. To other entities (source ) 22,034 41,150

- on guarantees and sureties issued 5,741 12,857

- letters of credit 16,29¢ 28,29z

3. Other (source) 0 0
Off-balance sheet items total 35,529 50,240

Guarantees and sureties issued
As of 30 September 2010, the value of guarantidssareties issued amounted to PLN 31,454 M anddiec:

to affiliated entities:
Surety to SG Equipment Leasing Polska for A.Plhatamount of PLN 420 M
Trade credit guarantee for SFERIS Sp. z o. o.eatdtal amount of PLN 9,000 M

to other entities:

Intel Corp. UK Ltd USD 1,000 M, i.e. PLN 2,925 M,

European Organization for Nuclear Research: USDM91.e. PLN 557 M,
Good performance bond at the amount of PLN 59 M,

Guarantees of repayment of custom and tax liadslitif PLN 2,200 M,
Letters of credit on goods deliveries at the tatabunt of PLN 16,293 M.
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7.Events after the balance date

No significant events had taken place in the ACTIGINup after the balance date.

8. Transactions with affiliated entities

The following chart presents the amounts of mutettlements and transactions concluded among tloepGr

affiliated entities during the 3 quarters of 2010.

Revenue on sales to affiliated entities

Revenues from the sale of products (services)
Revenues from sales of goods and materials

Financial revenues

Interest paid

Receivables/liabilities from/to affiliated entities

Short-term

Trade receivables and other receivables
Write-offs to receivables

Short-term receivables (net)

For period
1/1/2010 - 9/30/2010

For period
8/1/2008 — 4/30/2009

1,556 1,266
117,740 52,663
119,296 53,929

For period For period

1/1/2010 - 9/30/2010

8/1/2008 — 4/30/2009

265 191

265 191
9/30/2010 4/30/2009
55,770 31,821

0 0

55,770 31,821
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9.0ther notes on Consolidated Quarterly Statement

9.1.Description of Issuer’s relevant successes afadlures in period reported [land a list
of key events

Q32010 Q32009
Net sales 500,645 466,297
Gross profit
on sales 33,781 44,609
Gross margin 6.75% 9.57%
EBIT 7,962 12,855
EBIT margin 1.59% 2.76%
Net profit 7,267 9,58(
net margin 1.45% 2.05%

The ACTION Group closed the third quarter of therent financial year with an achieved sales reveoiufLN
500.6 MM and a net profit of PLN 7.3 MM. That resshould be considered highly satisfactory. In &ddj the
Group continues to maintain a high level of grossgim.

The analysis of results presented, which compédresctirrent figures with the respective period (@araB) of
financial year 2009 (i.e. period from 1 February3t April 2009) is a result of the adopted chanfjéhe financial
year limits. According to the guidelines of the ukegor (KNF, the Polish Financial Supervision Corssinn), the
Group is obliged to present comparative data basetthe subsequent periods of the preceding finagegr, which
exceptionally included 17 subsequent months. Thatumstance, however, has a slightly adverse eftect
comparability of the numbers.

In spite of the continued low demand, paired wttlhrsg competition on the distribution market, tlades revenue of
the ACTION Group amounted to PLN 500,645 M in tkearting period in question, which makes them hidhe
PLN 34,348 M (7.37%) than the sales achieved inrt@u8 of FY 2009. The Group's result for the thrcarter was
also good, with an operating profit of PLN 7,962akd a net profit of PLN 7,267 M.

In spite of the Group's increased turnover in QaeBt the gross margin dropped by 2.82 PP, whichamased by the
extremely tough price competition across the emtomputer and consumer electronics industry. ThérEBd net
margin were also lower compared to their level ira@er 3 of 2009, decreasing by 1.17 PP and O.&§fectively.
The increased efficiency, a reduction of variapibf currency exchange rates, the Group's sterteimgntation of
the cost monitoring policy and a better utilisat@frthe Group's entities in doing joint busines®dily contributed to
meeting the targets set for the results for Qu&teiFY 2010.
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9.2.Factors and events, particularly unusual onesyith substantial impact on financial
performance attained

This reporting period saw a continued high levetwfrency market fluctuations, which both affectieel margins and
the foreign exchange differences.

In addition, analysis of the comparison of the @Fsufinancial achievements with the preceding pkrie
exceptionally affected by the change of the calerutaits of its financial year. That unusual circstance has
significantly limits comparability of the result®gerated in the current reporting period with thepective interim
numbers for 2009. More information on incompar&pilof the data presented can be found in Note 2hisf
Statement.

9.3.Issue, redemption and repayment of non-share drcapital securities

No issue, redemption or repayment of non-shareapitad securities took place in the period reportedhis
Statement.

9.4.Information on paid-out/declared dividends

On 20 April 2010 the Ordinary General Meeting oh&tholders of ACTION S.A. passed a resolution oyt of
dividend for FY 2009 at the amount of PLN 13,948 e dividend payment date was set to 21 May 2010.

9.5.Statement of Company’s Board of Management ofsi capability to meet the
previously published forecasts for current year inthe context of results presented in
quarterly report

The ACTION Group has not presented any financiajgmtions for year 2010.

9.6.Consequences of changes in Group structure

There were not changes to the structure of the Gimthe reporting period covered by this Statement

9.7.Indication of shareholders holding at least 5%f the total number of votes at the
General Meeting of Shareholders directly or indiretly through their subsidiaries as of
the day of announcement of the quarterly report asvell as an indication of the
number of shares held, their percentage share in ahe capital, number of votes and
percentage share in total number of votes at Generdeeting, and an indication of
changes in Company’s ownership structure

According to the information available to the Comypathe following shareholders were in possessioat teast 5%
of the total number of votes at the General Meetihghareholders as of the date of publishing ef phevious
statement (i.e. one for the first half-year of 2Q1thich was31 August 2010:
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Legal or natural person

No. of shares held

Percentage share
in JACTION S. A. equity

Piotr Bielinski 4,500,064 27.42%
Olgierd Matyka' 3,521,127 21.46%
Wojciech Wietrzykowski* 1,400,000 8.53%
GENERALI OFE** 1,092,438 6.66%

* As of 03/30/2009.
** As of 5/6/2010.

According to the information available to the Compathe above data has not changed as of the @atébmitting
this Quarterly Statement, i.e. 15 November 2010ismdrrently as follows:

Legal or natural person

No. of shares held

Percentage capital share

in ACTION S. A.
Piotr Bielinski 4,50C,064 27.42%
Olgierd Matyka* 3,521,127 21.46%
Wojciech Wietrzykowski* 1,400,000 8.53%
GENERALI OFE** 1,092,438 6.66%
AVIVA INVESTORS POLAND S.A.*** 994,375 6.06%

* As of 03/30/2009.
** As of 5/6/2010.
***As of 9/15/2010.

9.8.List of changes in possession of Company shasshare rights (options) held by
persons managing and supervising the Company, acabing to information available

to Company

As of the date of submitting of the statement foe first half-year 2010, i.e. 31 August 2010, thenaging and
supervising officers of ACTION S.A. were in possersf the following shares of this Company:

Number of shares oft IACTION S. A.

Name Position at ACTION S. A. held
Piotr Bielinski Presider 4,50(,064
Kazimierz Lasecki Vice President 471,834
Edward Wojtysiak Vice President 0
lwona Bocianowska President of the Supervisory 8oar 0
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antcza Membe of the Supervisory Boa 0
tukasz Pawlowski Member of the Supervisory Board 0
Marek Jakubowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim* Proxy 15
Karol Dudij Proxy 1,200

* As of 5/17/2010.
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The Issuer has been informed that the above datah@nged as of the date of submitting of this @uigrStatement
for Q3 2010, i.e. 15 November 2010 and is curreasiyollows:

Number of shares of JACTION S. A.
Name Position at ACTION S. A. held
Piotr Bielinski President 4,500,064
Kazimierz Lasecl Vice Presider 762
Edward Wojtysiak Vice President 0
lwona Bocianowska President of the Supervisory 8oar 0
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawlowski Member of the Supervisory Board 0
Marek Jakubowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 1,500
Marcin Harasim* Proxy 15
Karol Dudij Proxy 1,200
* As of 5/17/2010.

On 31 July 2010 the employment contract was tertathaith Mr Marcin Harasim, Director of the Purchas
Division, who also performed the function of ACTICBNA.’s proxy. The contract was terminated due ¢hange of
Mr Marcin Harasim’s career plans. His powers ofgyravere revoked on 3 August 2010.

9.9.Indication of relevant court proceedings, apprpriate arbitration bodies or public
administration authorities

On the day of announcement of the report no prdngelefore court, arbitration bodies or public adistiration
authorities was filed against the Company or itss@iliaries with respect to the liabilities or re@diles of the Issuer
or their subsidiaries, the value of which would sishof 10 or more per cent of the equity of thanpany, whether
calculated separately for each individual procegainjointly for all of them.

9.10.Information on entering into one or more tranactions with the affiliated entities by
the Company or its subsidiaries if the value of surttransactions (total value of all
transactions executed during the period from the bginning of the financial year)
exceeds a sum expressed in PLN equivalent to EURGBGO00 unless such transactions
are typical and routine transactions entered into nder ordinary market conditions
between the related entities and their nature andanditions result from the current
operating activity of the Company or its subsidiares

ACTION S.A. provided several loans to its subsigia.PL Sp. z 0.0. at the total value of PLN 2,466akd the
following maturity dates: 31 March 2011 for thehioaf PLN 2,066 M and 31 December 2010 for the loAfLN
400 M.

On 1 April 2008 A.PL Sp. z 0.0., a subsidiary of NON S.A., issued 1,500 Series A/2008 bonds ofrainal value
1,000 PLN each and a total value of PLN 1,500 M.2@rApril 2008 A.PL Sp. z 0.0. issued 200 Seriez0B8 bonds
of a nominal value of 1,000 PLN each and a totdlezaf PLN 200 M. On 13 May 2008 A.PL Sp. z o.@uisd 500
Series C/2008 bonds of a nominal value of 1,000 fehlh and a total value of PLN 500 M. On 28 Jan2ago
A.PL Sp. z 0.0. issued 100 Series D/2009 bondsrafrainal value of 1,000 PLN each and a total vaiuELN 100
M. All bonds were acquired by ACTINA Sp. z o.o.sabsidiary of the Issuer. The date of maturityhafse bonds
was 31 March 20089.

On 20 March 2009 A.PL Sp. z 0.0. issued 700 S&2609 bonds of a nominal value of 1,000 PLN eauwhatotal
value of PLN 700 M and the maturity date of 31 Mea2©10. On 30 March 2009 A.PL Sp. z 0.0. issue@® Series
F/2009 bonds of a nominal value of PLN 1,000 eadiotal value of PLN 2,300 M and the maturity dat@1 March
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2010. All bonds were acquired by ACTINA Sp. z oa.subsidiary of the Issuer. Due to recognisingualuand
mature debt, the parties set it off at the amodifldN 2,300 M on 31 March 2009. On 12 August 20Q81ASp. z
0.0. issued 500 Series G/2009 bonds of a nominakevaf PLN 1,000 each, a total value of PLN 500 il ahe
maturity date of 31 March 2010. On 13 October 280@L Sp. z 0.0. issued 600 Series H/2009 bondsrafnainal
value of PLN 1,000 each, a total value of PLN 60@h the maturity date of 31 March 2010. Both G Hngkries
bonds were also acquired by ACTINA Sp. z 0.0.

On 31 March 2010 A.PL Sp. z o.0. issued 4,100 Sdf#)10 bonds of a nominal value of PLN 1,000 eactotal
value of PLN 4,100 M and the maturity date of 31réha2011. The /2010 series bonds were also addjuise
ACTINA Sp. z 0.0.

Due to recognising mutual and mature debt, thagsaset it off at the amount of PLN 4,100 M on 3arih 2010.

9.11.Information on total loan or credit guaranteesor other guarantees granted by
Company or its subsidiaries to a single entity ort$ subsidiaries if total value of such
existing guarantees or sureties is equal to or exads 10% of Company’s equity

Guarantee liabilities arising of contracts in foeeof 30 September 2010 amounted to PLN 31,45%Hd.value of
the guarantees and sureties exceeded 10% of theadyta equity. Details of the guarantees and swétsued can
be fount in Note 6 of this Statement.

9.12.0ther information with impact on the conditionof the company's employment,
property, finance, financial result and its assesskcapability to settle its liabilities

In the view of the Company, apart from the inforimatpresented herein, no other information emetgatiwould
have impact on the condition of the company's egmptnt, property, finance, financial result or issessed
capability to settle its liabilities.

9.13.Factors to impact Group's results by end of 2@

Internal factors

For over a year now, the Management Board of ACTI®N. and the boards of companies belonging toGieup
have been taking a number of actions aimed atgitrening the Group's market position. These actiwasiesigned
to enhance the effectiveness and profitabilitylifi@ds of the Group's operations. The most intant ones include:

- continued careful selection of product lines afteand careful stock management,

- maintaining a large number of corporate custor(erpresent approx. 9,900),

- optimizing the distribution channels and introishgcnew sales methodologies,

- analysing the efficiency of individual processesl making the Group's companies specialised ivitges$ that
maximise the overall margin levels,

- analysing the cost structure of the current bessn

- constant enhancing of the technological solutissed to support manufacturing and logistics areas.

The Management Board of ACTION S.A. is persistentt$ efforts to ensure financial security bothtloé parent
entity as well as of the entire Group, mainly blyireg on its own internal means and commercialgdtions.

External factors
The external drivers deemed to be of most impoganciude:

- changes of key macroeconomic ratios for the Ratiarket and for markets of other countries,
- the government's success in meeting its budgettes,
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- introduction of VAT rate increases since 2011,

- variability of value of the national currency atite resulting variability of foreign exchange mténcluding its
impact on valuation of the Company's balance posti

- changes on the distribution market and consurakatiour.

9.14.Transactions with affiliated entities

ACTION S.A. has personal ties with the followingngganies:
ACTION RADOM Sp. z 0.0. under liquidation, basedRadom,
ACTION CT WANTULA Sp. j. based in Pozha

ACTIVE TRAVEL Sp. z 0.0. based in Michatéw Grabina.

The above companies are not covered by the coasetldinancial report due to the absence of a obinigy stake.

Expenses and

Receivables Liabilities Sales revenue
costs
ACTION RADOM Sp. z 0. 0. 0 0 20 0
ACTION CT WANTULA Sp. j. 187 0 0 0
ACTIVE TRAVEL Sp. z 0. 0. 225 8 0 1,310
Total 412 8 20 1,310

In the period covered in this report, a write-domas made to receivables from the related entitiélsesamount of
PLN 4,243 M.
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[ll.Statement of Management Board on integrity and accuracy of abbreviated interim
financial statement

This abbreviated consolidated interim financiatestaent of ACTION S.A. for the period ended on 3(t8mber
2010 includes a consolidated total earnings staignaeconsolidated financial status report, a clidsteed summary
of changes in equity, a consolidated cash flonestant and selected explanatory information.

As required by the Ordinance of the Ministry of &mce of 19 February 2009 on current and periodmrimation
published by issuers of securities and on termgecbgnition of equivalence of information requirbg the
legislation of a country which is not a Member 8tahe Management Board of ACTION S.A. hereby ances
that:

- to their best knowledge, this abbreviated finahceport and the comparative data used have beamndup in

compliance with the applicable accounting princGpknd provide a true, honest and transparent piaéirthe

condition of the Company’s assets, its financiahding and its financial result; and that the yal&r statement of
the Board on the operations of the Company giveeseapicture of its growth, achievements and itsent standing,
as well as describes the key risks and threats.

In the period covered in this statement, the Compaas been running its books in line with the Eraped
International Financial Reporting Standards (“IFR®8iat had been officially published and were dffecas of the
balance date, and in compliance with the Polishofating Act of 29 September 1994 with respect tdtens not
covered by IFRS.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 November 2010

Page 27



Consolidated Quarterly Statement of ACTION S.A. TA&. GROUP for Quarter 3 of 2010

(all amounts given in thousand zloty (PLN M) uniesticated otherwise)

IV.Abbreviated consolidated interim financial stateament of ACTION S.A. for period from 1

January 2010 to 30 September 2010

Selected Financial Information on ACTION S. A.
in PLN M in EUR M
Q3 cumulative | Q3 cumulative | Q3 cumulative | Q3 cumulative
SELECTED SEPARATE FINANCIAL DATA period period period period
from 1/1/2010 | from 8/1/2008 | from 1/1/2010 | from 8/1/2008
to 9/30/2010 to 4/30/2009 to 9/30/2010 to 4/30/2009

I. Net sales revenue (on sales of finished gooaisdg and materialg) 1,436,764 1,618,869 358,967 399,18
IIl. Gross profit/loss on sales 92,87( 16(,52¢ 23,209 38,584
Ill. Operating profit/loss 20,371 36,964 5,09( 9,115
IV. Net profit/loss due to Company’s shareholders 15,631 28,331 3,904 6,987
V. Net cash flows from operating activities -25,214 121,342 -6,300 29,921
VI. Net cash flows from investing activities -6,188 -21,39¢ -1,546 -5,276
VIl. Net cash flows from financial activities 33,153 -102,84 8,283 -25,36(
VIII. Net increase (decrease) of cash 1,75C -2,901 437 -715
IX. Earnings per share of common stock **(in PLEUR) 0.9 1.73 0.24 0.43

As of 9/30/2010| As of 12/31/20Q9As of 9/30/2010| As of 12/31/200
X. Total assets 614,00€ 56€,657 154,007 137,937
XI. Liabilities 408,04 362,372 102,34 88,207
XIl. Long-term liabilities 22,376 26,915 5,612 6,552
XIII. Short-term liabilities 385,667 335,457 96,731 81,654
XIV. Equity due to shareholders of the Company 205,96 204,28 51,659 49,724
XV. Share capital 1,641 1,641 412 399
XVI. Number of shares *) 16,410,00p 16,410,00D 16,410,00p 16,410,00p
XVII. Book value per share *** (in PLN / EUR) 12.54 12.45 3.18 3.03

(*) The number of shares allows for the changedamimal value of series A shares from 1 PLN to (P10 occasioned by the
division of each 1 PLN share into 10 shares ofminal value of 0.10 PLN each. The change was mgdedwlution of the

Extraordinary General Meeting of Shareholders ¢1042006.
(**) Earnings per ordinary share is the quotienhef profit and the number of shares.
(***) The net book value per share was calculatgdltviding the equity capital by the number of ssar

PLN to EUR Exchange Rates

Minimum Maximum
. Average exchange . .| Exchange rate on the
Period g ' exchange rate in | exchange rate in .
rate in period d f last day of period
period period
01/1/2010-9/30/2010 4.0025 3.8622 4.1458 3.9870
08/1/2008-12/31/2009 4.1414 3.3460 4.7013 4.1082
08/1/2008-4/30/2009 4.0554 3.3460 4.7013 4.3838

(*) The number of shares allows for the changedamimal value of series A shares from 1 PLN to (1N occasioned by the
division of each 1 PLN share into 10 shares ofminal value of 0.10 PLN each. The change was mgdedwlution of the

Extraordinary General Meeting of Shareholders ¢1042006.
(**) Earnings per ordinary share is the quotiennef profit and the number of shares.
(***) Book value per share is calculated as théoraf the Equity due to Company’s shareholdersioNumber of shares.

The selected financial data presented in the filshstatements has been converted into EUR asaiello
- Positions of the Total Earnings Report and thehJ@ow Statement were calculated using the ariticnneean
of the average exchange rates announced by therfdaBank of Poland (NBP) as of the last day oheaonth.
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For the 3 quarters of 2010, that exchange rateegasl to EUR 1.00 = PLN 4.0025, and for the 3 aararbf

2009 it was EUR 1.00 = PLN 4.0554.

- Positions of the Financial Status Report wereuwated using the average PLN/EUR exchange rateumued
by the National Bank Poland as of the balance d&ych was 3.9870 as of 30 September 2010, 4.10&2 3%

December 2009 and 4.4392 as of 30 April 2009.

Financial Status Report

ASSETS

Non-current assets

Tangible fixed assets

Goodwill

Other non-tangible values

Investment real estate

Financial assets

Deferred tax assets

Trade receivables and other receivables

Current assets

Inventory

Trade receivables and other receivables
Current income tax receivables
Derivative financial instruments

Other financial assets

Cash and cash equivalents

Total assets

EQUITY

Share capital

Own shares

Surplus from the sale of shares above nominal value
Retained profit

Total equity

LIABILITIES

Long-term liabilities

Loans and credits and other financial obligations
Trade liabilities and other

Provisions for deferred income tax

Short-term liabilities

Trade liabilities and other

Loans and credits and other financial obligations
Current income tax liabilities

Employee benefit liabilities

Derivative financial instruments

Provisions for other liabilities and other charges

Total liabilities
Total liabilities and equity

9/30201C 30.06.2010 12/3200¢ 4/30200¢
12205C 12295C 12552C 101,148
0 0 0 0

5,824 6,03C 6,29C 437

0 0 0 0
38257 38257 35,13¢ 46,096
0 0 0 0

0 0 0 0
166131 167237 16694% 147,681
23132C 187114 17898¢ 135,014
208,11¢ 193311 21569¢ 164,289
184z 184z 0 0

0 33 0 223

2,845 281¢ 3,364 2,298
3,751 3,73C 1,65¢ 878
44787¢ 38884¢ 399,70¢ 302,702
61400¢€ 556,080 566,652 450,383
1,641 1,641 1,641 1,641

0 0 0 -5,838
55,744 55,744 55,744 55,744
14857¢ 14038¢< 14689¢ 124,402
205968 19776¢ 20428C 175,949
18,174 20,28C 24 30C 14,900
0 0 0 0

4,20z 4,28t 261t 232
2237¢ 24568 2691t 15,132
29708¢ 263287 29981¢ 167,814
8421C 66,601 2945¢ 87,454
0 0 117 795

1122 1122 1122 873
274 0 0 0
297¢ 2,73¢ 4,944 2,366
385667 33374¢ 335457 259,302
40804: 35831z 362372 274,434
61400¢€ 55608C 566652 450,383
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Total Earnings Statement

All revenue and costs stated apply to the contiragtiyities.

Q3 cumulative

period
from 1/1/2010
to 9/30/2010

Sales revenue 1,436,654
Cost of sales of products, goods and materials -1,343,®4
Gross profit on sales 92,870
Cost of sales and marketing -60,799
General administrative costs -12,110
Other revenue and operating profit 2,273
Other costs and losses -1,862
Operating profit/loss 20,372
Net financial cos -2,99
Profit/loss before tax 17,373
Corporate income tax -1,742
Net Profit/Loss 15,6831
Other components of Total Earnings
Other components
Other components of Net Total Earnings
Total Earnings per period 15,631
Profit due to shareholders of the Company per
ordinary share (in PLN per one share)

basic 0.95

diluted 091
Number of shares 16,410,00
Diluted number of shares 17,230,90

Quarter 3

period
from 7/1/2010
to 9/30/2010

486,075
-461,677
24,38
-18,8C
-4,601

8,429
-43€
9,210
-1,096
8,114
81
8,195

8,195

05C
048
16,410,00
17,230,90

Q3 cumulative
period
from 8/1/2008
to 4/30/2009

1,618,8¢
-1,458,31C
160,2¢
-58,82
-14,3%C

10,87
-61,01¢
36,%4
-3,588
33,376
-5,08¢
28,37

28,37

1723
164
16,410,@0
17,230,890

Quarter 3

period
from 2/1/2009
to 4/30/2009

437,93
-400,08
37,85
-19,03
-3,74

1,800
-67¢
16,069
-86&
15,204
-2,574
12,630

12,630

0.77
0.73
16,410,@0
17,230,890
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Changes in Equity

Position as of 1/1/2010

Net profit/loss (financial yea
Dividends paid

Share buy-back

Other

As of 30 September 2010

Position as of 8/1/2008

Net profit/loss (financial yea
Dividends paid

Share buy-back

Other

Position as of 12/31/2009

Position as of 8/1/2008

Net profit/loss (financial yea
Dividends paid

Share buy-back

Other

Position as of 30 April 2009

Surplus from the

Share capitalOwn shares sale of shgres Rem'?‘ed Total equity
above nominal profit
value
1,641 0 55,744 14689t 20428C
15631 15,631
-1394¢ -1394¢
0
0
1,641 0 55,744 14857¢ 20596:
1,641 0 55,744 11974¢ 17713C
46,607 46,607
-2368(C -2368C
4223 4227
0
1,641 0 55,744 14689t 20428C
1641 0 55 74« 119 74! 177 13(
283317 28337
-2368(C -23,68C
-5,83¢ -5,83¢
0
1,641 -583¢ 55,744 12440z 17594¢
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Cash Flow Statement

Cash flow from operating activity

Net Profit/Loss

Adjustments:
Corporate income tax
Income taxes paid
Depreciation of fixed assets and amortisatiomtaingibles
Profit/loss on investing activities
Revenue on interest
Costs on interest
Other
Changes in trading capital position:
Inventory
Trade receivables and other receivables
Trade liabilities and other

Net cash flow from operating activity

Cash flow from investment activity

Acquisition of tangible and intangible assets

Inflows on sale of tangible fixed assets and initalegassets
Other inflows/expenses

Net cash flows from investing activities

Cash flow from financial activity

Share buy-back

Loans and borrowed money received
Payment of loans and borrowed money
Dividends paid

Interest paid

Repayment of finance lease liabilities
Other inflows/financial expenses

Net cash flows from financial activities
Net increase/decrease of cash

Cash balance at the beginning of the period

Profit/loss on cash valuation due to foreign curyeexchange rates

Financial position at the end of the period

Q3 cumulative

Q3 cumulative

period period

from 1/1/2010  from 8/1/2008

to 9/30/2010 to 4/30/2009
15631 28331
-4084¢€ 9300&
1742 5,03¢
-1,842 -4,36(
6,63 340z
307 -98
.78 -17¢
2.99¢ 3,658¢
-3,12¢ -9,78C
-52332 444¢
757¢ 11849C
-2,73C -27 543
-2521¢ 121342
-2,72¢ -21,78€
65 38¢
-3,524 0
-6,18¢ -2139¢
0 -5,83¢
5245¢ 0
0 -69817
-1394¢ -2368(
-2,99¢ -3,58¢
-2,36( 0
0 78
33,15¢ -10284¢t
1,75C -2,901
1,65¢ 4334
34z -55E
3,751 87¢
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Additional information

1.Conversion of financial statements to IFRS

On 1 January 2010 ACTION S.A. changed the accogrgiinciples it applied. Before that date, the Camphad
been preparing its statements in line with thedhoAccounting Act. On 1 January 2010 the Comparnyssed its
financial statement to comply with IFRS. It shoblel noted, however, that all adjustments made tptatléo IFRS
requirements were limited to data presentation. détails of the adjustments are outlined below.

Financial Status Report

Polish
Accounting
Act, as of IFRS, as of
1/1/2010 Change 1/1/2010
Adjustment
ASSETS
Non-current assets
Tangible fixed assets 125,520 125,520
Goodwill 0 0
Other non-tangible assets 6,290 6,290
Investment real estate 0 0
Financial assets 35,133 35,133
Deferred tax assets
1 915 -915 0
Trade receivables and other receivables 0 o
167,858 -915 166,943
Current assets
Inventory 178,988 178,988
Trade receivables and other receivables
214,647 1,051 215,698
Current income tax receivables 0 0
Derivative financial instruments 0 0
Other financial assets 3,364 3,364
Cash and cash equivalents 1,659 1,659
Deferred settlements 3 17,741 -17,741 0
416,399 -16,690 399,709
Total assets 584,257 -17,605 566,652
EQUITY
Share capital 1,641 1,641
Own shares 0 0
Surplus from the sale of shares above
nominal value 55,744 55,744
Retained profit 146,895 146,895
Total equity 204,280 0 204,280
LIABILITIES
Long-term liabilities
Loans and creditand other financial
liabilities 24,300 24,300
Trade payables and other liabilities 0 o
Provisions for deferred tax liabilities
1 3,530 -915 2,615
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Short-term liabilities

Trade payables and other liabilities ”3

Loans and credit@nd other financial
obligations
Current income tax liabilities

Employee benefit liabilities

Derivative financial instruments

Provisions for other liabilities and other
charges

Total liabilities
Total liabilities and equity

Adjustment
ASSETS
Non-current assets
Tangible fixed assets
Goodwill
Other non-tangible assets
Investment real estate
Financial assets
Deferred tax assets

Trade receivables and other
receivables

Current assets
Inventory
Trade receivables and other receivables

Current income tax receivables

Derivative financial instruments

Other financial assets

Cash and cash equivalents

Deferred settlements 3

Total assets

EQUITY
Share capital
Own shares

Surplus from the sale of shares above
nominal value

Retained profit
Total equity

27 830 -915 26 915
316,625 -16,807 299,818
29,456 29,456
117 117

1,122 1,122

0 0
4,944 4,944
352,147 -16,690 335,457
379,977 -17,605 362,372
584,257 -17,605 566,652

Polish
Accounting

Act, as of IFRS, as of
8/1/2008 Change 08/01/2008
84,766 84,766
0 0

388 388

0 0
51,610 51,610
697 -250 447

0 0
137,461 -250 137,211
139,459 139,459
278,361 -1,930 276,431
0 2,890 2,890

0 0

2,197 2,197
4,306 4,306
960 -960 0
425,283 0 425,283
562,744 -250 562,494
1,641 1,641

0 0
55,744 55,744
119,745 119,745
177,130 0 177,130
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LIABILITIES

Long-term liabilities

Loans and creditand other financial
liabilities

Trade payables and other liabilities

Provisions for deferred tax liabilities

Short-term liabilities
Trade payables and other liabilities

Loans and credit@&nd other financial
obligations

Current income tax liabilities
Employee benefit liabilities

Derivative financial instruments

Provisions for other liabilities and
other charges

Total liabilities
Total liabilities and equity

ASSETS

Non-current assets
Tangible fixed assets
Goodwill

Other non-tangible assets
Investment real estate
Financial assets

Deferred tax assets

Trade receivables and other
receivables

Current assets
Inventory

Trade receivables and other receivables

Current income tax receivables

Derivative financial instruments
Other financial assets

Cash and cash equivalents
Deferred settlements

Total assets

14,606 14,606

0 0

1 250 -250 0
14,856 -250 14,606
228,977 228,977
133,823 133,823

0 0

540 540

29 29

7,389 7,389

370,758 0 370,758

385,614 -250 385,364

562,744 -250 562,494

Polish
Accounting
Act, as of IFRS, as of
4/30/2009 Change  4/30/2009
Adjustment

101,148 101,148

0 0

437 437

0 0

46,096 46,096

1 687 -687 0
0 0

148,368 -687 147,681

135,014 135,014

2,3 164,289 0 164,289
2 0 0 0
11 0 223 223
11 2,521 223 2,298
878 878

3 2,509 -2,509 0
305,211 -2,509 302,702

453,579 -3,196 450,383
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EQUITY
Share capital
Own shares

Surplus from the sale of shares above
nominal value

Retained profit
Total equity

LIABILITIES

Long-term liabilities

Loans and creditand other financial
liabilities

Trade payables and other liabilities

Provisions for deferred tax liabilities

Short-term liabilities
Trade payables and other liabilities

Loans and credit@&nd other financial
obligations

Current income tax liabilities
Employee benefit liabilities
Derivative financial instruments

Provisions for other liabilities and
other charges

Total liabilities
Total liabilities and equity

2,3

1,641 1,641
-5,838 -5,838
55,744 55,744
124,402 124,402
175,949 0 175,949
14,900 14,900
0 0

919 -687 232
15,819 -687 15,132
171,118 -3,,304 167,814
87,454 87,454
0 795 795

873 873

0 0 0

2,366 2,366
261,811 -2,509 259,302
277,630 -3,196 274,434
453,579 -3,196 450,383
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Total Earnings Statement

Polish
Accounting
Act Change IFRS
Adjustment 3 quarters of 3 quarters of
2009 2009
Sales revenue 1,618,869 1,618,869
Cost of sales of products, goods and materials
-1,458,340 -1,458,340
Gross profit/loss on sales 160,529 0 160,529
Cost of sales and marketing -58,983 -58,983
General administrative costs -14,350 -14,350
Other revenue and operatipgofit 4 3,175 7,612 10,787
Other costs and losses 5 -2,834 -58,185 -61,019
Operational profit/loss 87,537 -50,573 36,964
Financial revenues 4 7,612 -7,612 0
Net financial costs 5 -61,773 58,185 -3,588
Profit/loss before tax 33,376 0 33,376
Corporate income tax -5,039 -5,039
Net profit/loss (financial year) 28,337 0 28,337
Other components of Total Earnings
Other components 0 0 0
Other components of Net Total Earnings 0 0 0
Total Earnings per period 28,337 0 28,337
Earnings/Loss per ordinary share due to Company’s
shareholders inreporting period (in PLN per share)
— basic 1.73 1.73
— diluted 1.64 1.64
Number of shares 16,410,000 16,410,000
Diluted number of shares 17,230,500 17,230,500
Cash Flow Statement
Polish
Accounting Act Change IFRS
Adjustment 3 quarters of 3 quarters
2009 of 2009
Cash flow from operating activity
Net Profit/Loss 28,337 28,337
Adjustments 93,005 0 93,005
Corporate income tax 5,039 5,039
Income taxes paid -4,360 -4,360

Page 37



Consolidated Quarterly Statement of ACTION S.A. CA&®. GROUP for Quarter 3 of 2010
(all amounts given in thousand zloty (PLN M) uniesticated otherwise)

Depreciation of fixed assets and amortisation of 3,403
intangibles 3,403
Profit/loss on exchange rate changes 7 335 -335 0
Profit/loss on investing activities -98 .98
Revenue on interest -179 -179
Share in profits (dividends) 9 -12,729 12,729 0
Costs on interest 3,588 3,588
Other 7,8,9,10 -9,780 -9,780
Changes in trading capital position: 0 0
Increase/decrease in provisions 10 -4,689 4,689 0
Inventory 4,445 4,445
Trade receivables and other receivables 8 120,999 120,999
Trade payables and other liabilities -27,543 -2,509 -30,052
Changes in accruals, prepayments and deferred iecom 8

-1,549 1,549 0
Other adjustments 12 6,343 -6,343 0
Net cash flow from operating activity 121,342 0 121,342
Cash flow from investment activity
Acquisition of tangible and intangible assets

-21,786 -21,786

Inflows on sale of tangible fixed assets and inifaleg
assets 388 388
Other inflows/expenses 0 0
Net cash flows from investing activities -21,398 0 -21,398
Earnings from issuing of ordinary shares 0 0
Share buy-back 5,838 -5,838
Loans and borrowed money received 0 0
Payment of loans and borrowed money -69,817 -69,817
Dividends paid -23,680 -23,680
Interest paid -3,588 -3,588
Repayment of finance lease liabilities 0 0
Remaining inflows/expenses 78 78
Net cash flows from financial activities -102,845 0 -102,845
Net decrease/increasef cash

-2,901 0 -2,901
Financial position at the beginning of the year 4,334 4,334
Profit/loss on cash valuation due to foreign cucyen
exchange rates -555 -555
Cash position at the end of the year 878 0 878

It should be noted that all adjustments made tptitito IFRS requirements were limited to dataspreation.

Notes on adjustments:

1) Adjustment due to a change in data presentatietting the assets and deferred income tax ponssi

2) Adjustment due to a change in data presentapi@senting current income tax receivables andlitials

3) Adjustment due to a change in data presentatmving deferred costs to other receivables andrdstimated
value of discounts to be obtained) to decrease tiatilities

4) Adjustment due to a change in data presentatimving financial revenue to other operating rexenu

5) Adjustment due to a change in data presentatmmving the surplus of foreign exchange lossegherocoperating
costs
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6) Adjustment due to a change in data presentapi@senting other components of total revenue ¢shayback)

7), 8), 9), 10), 12) Adjustment due to a changddta presentation: deleting two operating cash #tatement items
and moving them to other cash flow positions.

11) Adjustment due to a change in data presentatwealing derivatives.

2.Important estimates

The deferred income tax values subject to compmmsate as follows:

9/30/2010 4/3®00¢
Deferred tax assets:
— deferred tax assets to be recovered within 12timson 1,018 687
1,018 687
Provisions for deferred income tax:
— deferred tax provisions due and payable withimbiaths 5,220 919
5,220 919
Deferred tax assets 0 0
Provisions for deferred income tax -4,202 -232
Deferred income tax assets/provisions (on the whole -4,202 -232

Changes of the status of the deferred income xgensated assets and provisions) are as follows:

9/30/2010 4/3@00¢
At beginning of period -2,615 447
Debit/credit of the financial result -1,587 -679
Increase/decrease of equity 0 0
At end of period -4.202 232
3.Revaluation of assets
9/30/2010 4/30/2009
Revaluation of:
Long-term financial assets -6,378 -750
Short-term financial assets -5 0
Inventory -1,500 -1,664
Trade receivables -11,805 -10,680
Revaluation of assets -19,688 -13,094
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This abbreviated consolidated interim financiatesteent was approved by the Management Board of BGITS.A.
on 15 November 2010.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
Presider Vice Presider Vice Presider

Warsaw, 15 November 2010
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