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Report for Quarter 5 of 2009 ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

Introduction

Due to the change of the start and end dates of tlt@ompany’s financial year, this consolidated quartdy
report of ACTION S.A. for Quarter 5 of 2009 contairs the hon-comparable financial data for the previos
year.

The following data is not comparable:

- the incremental data presented for this FY covera period of 15 months whereas incremental data
presented for the previous year cover a period of2Zlmonths,

- the current data for the period from 1 August 20® to 31 October 2009 (Q5 2009) is compared to tHata
for the period from 1 August 2007 to 31 October 200(Q1 2007), which is the respective calendar pedf
the preceding financial year.

This consolidated quarterly report of ACTION S.Ar Quarter 5 of 2009 (“Report”) comprises the failog:

an abbreviated consolidated financial report a8loDctober 2009 as well as for the 3-month periodirey on
31 October 2009, prepared in accordance with lateonal Financial Reporting Standards as adoptethby
European Union;

an abbreviated individual financial statement a8lofOctober 2009 as well as for a 3-month periatirenon 31
October 2009, prepared in accordance with the Autbog Act;

additional information, which supplements the ablaied consolidated financial report, as well abeot
information required by the Ordinance of the Miarsbf Finance of 19 February 2009 on current anibgie
information published by issuers of securities anderms of recognition of equivalence of inforroatrequired
by the legislation of a country which is not a MemnBtate.

Pursuant to Section § 83 Article 3 of the Ordinant¢he Ministry of Finance of 19 February 2009 @nrent
and periodic information published by issuers ofusities and on terms of recognition of equivalerfe
information required by the legislation of a coyntrhich is not a Member State, ACTION S.A. does sudhmit
a separate quarterly report of the Company. Theteua abbreviated financial report of ACTION S.A.
supplements the consolidated quarterly report.

The notes on the abbreviated consolidated quarfiedycial report of the ACTION S.A. Capital Groppovide
all the essential information required by IAS 3seTabbreviated quarterly financial report of ACTIGENA.
should therefore be read together with the abbredieonsolidated quarterly report to provide tHegdicture of
the financial standing, operating results and chargj the financial condition of the Group.
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Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

I. Abbreviated Quarterly Financial

Report as of 31 October

2009 and

for the 3-month period ended on 31 October 2009, ppared in compliance with
International Financial Reporting Standards

|.1. Selected Financials, Consolidated

in PLN M in EUR M
_ Quarter 5 _ Quarter 4 _ Quarter 5 _ Quarter 4
SELECTED CONSOLDATED FINANCIALOTA | (el | eremeriay | nemenily | peremently
period period period period
from 08/01/2008| from 8/1/2007 | from 08/01/2008| from 8/1/2007
to 10/31/200 to 07/31/200 to 10/31/200 to 07/31/2(08
I. Net sales revenue (on sales of finished gooaisdg and materialg) 2,657,425 2,343,368 641,332 661,53
1. Gross profit on sales 269,237 185,202 64,971 52,283
IIl. Operating profit 41,327 57,29( 9,974 16,173
IV. Net profit due to company Shareholders 26}910 33,79( 6,494 9,534
V. Net cash flows from operating activities 122,777 -46,993 29,631 -13,26
VI. Net cash flows from investing activities -25122 -27,93¢ -6,087 -7,887
VII. Net cash flows from financial activities -903 76,034 -23,434 21,464
VIIl. Net increase (decrease) of cash 453 1,103 109 311
IX. Total assets 566,904 572,89 133,609 178,88
X. Liabilities 393,75¢ 391,662 92,801 122,29
XI. Long-term liabilities 32,216 14,724 7,593 4,599
XII. Short-term liabilities 361,54 376,93 85,204 117,69¢
XIll. Equity due to shareholders of the Company ,186 171,39 39,158 53,511
XIV. Share capital 1,641 1,641 387 512
XV. Number of shares *) 16,410,00p 16,410,000 16,410,00D 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 1.64 2.0 0.40 0.58
XVII. Book value per share ***(in PLN / EUR) 10.12 10.44 2.39 3.24

(*)The number of shares allows for the change iminal value of series A shares from 1 PLN to 0.L0IPccasioned by the
division of each 1 PLN share into 10 shares ofrinal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbireholders.
(**) Profit per ordinary share is the quotient atrprofit and the number of shares.
(***) Book value per share is the quotient of thiuay due to Company’s shareholders to the Numbshares.

The selected financial data presented in the fiehstatements has been converted into EUR asaisilo
- positions related to the profit-loss account #melcash flow statement were calculated using xbhange rate
obtained as the arithmetic mean of the averageaggehrates announced by the National Bank of PdlidBdP)
as of the last day of each month. For 5 quartelsYo2009, that exchange rate was equal to EUR £.6QN
4.1436, and for 4 quarters of FY 2007: EUR 1.00.NRB.5423;
- balance positions were calculated according to aterage exchange rate announced by the Naticarét B
Poland for the balance day; this rate was 4.2430 pér EUR as of 31 October 2009 and 3.2026 PLNEuRO

as of 31 July 2008.

Page 3



Report for Quarter 5 of 2009 ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

|.2. Consolidated Balance Sheet Statement

As of 10/31/2008 As of 07/31/2008
end of Q5 end of FY
(current year)  (previous year )

ASSETS
Non-current assets
Tangible fixed assets 132,02: 92,10(
Goodwill 14,30( 11,947
Other non-tangible values 7,484 8,990
Investment real estate 2,821 2,821
Financial assets 7 7
Deferred tax assets 8 52¢
Trade receivables and other receivables 41F 1,042
157,05 117,43:
Current assets
Inventory 208,37: 173,86:
Trade receivables and other receivables 191,09 269,82-
Current income tax receivables 0 2,890
Derivative financial instruments 0 0
Cash and cash equivalents 10,37¢ 8,890
409,84 455,46!
Total assets 566,90: 572,89¢
EQUITY
Equity due to shareholders of the Company
Share capital 1,641 1,641
Own shares -5,941 0
Surplus from the sale of shares above nominal value 55,74 55,74«
Retained profit 119,33. 116,83!
FX gains/losses from calculation of foreign entity -4,630 -2,825
166,14¢ 171,39!
Minority shares 7,002 9,841
Total equity capital 173,14¢ 181,23t
LIABILITIES
Long-term liabilities
Loans and credits 30,39¢ 14,72¢
Trade liabilities and other 95 0
Provisions for deferred income tax 1,722 0
32,216 14,72¢
Short-term liabilities
Trade liabilities and other 284,94 239,10(
Loans and credits and other liabilities 72,20( 133,90!
Current income tax liabilities 0 0
Employee benefit liabilities 87:¢ 652
Derivative financial instruments 0 2¢
Reserves for other liabilities and other charges 3,520 3,247
361,54( 376,93:
Total liabilities 393,75t 391,66:
Total liabilities and equity 566,90: 572,89¢
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009
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Report for Quarter 5 of 2009 ACTION S.A.
(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)
I.3. Consolidated Profit and Loss Account
Quarter 5 Quarter 5 Quarter 4 Quarter 1
incrementally incrementally
(current year) (current year) (previous year) (previous year)

period period period period
from 08/01/2008 from 08/01/2009 from 8/1/2007  from 8/1/2007
to 10/31/2009  to 10/31/2009  to 07/31/2008  to 10/31/2007

Sales revenue 2,657,425 495,53¢ 2,343,368 505,17
Cost of sales of products, goods and materials -2,388,188 451,06: -2,158,166 468,93
Gross profit on sales 269,23: 44 47 185,20:. 36,24«
Cost of sales and marketing -145,66: -28,99! -114,31¢ -24,12:
General administrative costs -29,59¢ -4,077 36,48" -10,78t¢
Other net revenue and operational profit 10,49¢ 1,41¢ 32,971 9,76:
Other costs and losses -63,14¢ -1,093 10,08t -88¢
Operating profit 41,32; 11,73( 57,29( 10,21¢
Net financial cos -5,704 831 -6,176 602
Profit before tax 35,62: 10,89¢ 51,11« 9,612
Corporate income tax -11,03¢ -2,990 15,19¢ -3,707
Net profit of trading period, 24 ,58¢ 7,909 3591¢ 5,905
including:

due to shareholders of the Company 26,91( 8,378 33,79( 5,001
due to minority shares -2,326 46¢ 2,125 904
Profit due to shareholders of the Company per ordiary

share(in PLN per one share)

— basic 1.64 0.51 2.06 0.30
—diluted 1.56 0.49 1.96 0.29
Number of shares 16,410,000 16,410,000 16,410,000 16,410,000
Diluted number of shares 17,230,500 17,230,500 17,230,500 17,230,500

The basic number of shares includes 11,910,008ssérshares and 4,500,000 of series B shares. itheddnumber
of shares includes an additional planned issu0f30 series C shares.

The basic profit per share is calculated by divgdihe profit due to shareholders of the Companyhayweighted
average number of ordinary shares throughout thiegeThe diluted profit per share is calculateddiyiding the
profit due to shareholders of the Company and teigled average number of ordinary shares, includiaglanned
issue of 820,500 shares of series C as part ofidittanal increase in share capital pursuant tesalution passed by
the Extraordinary General Meeting of Shareholdéts® Company of 15 November 2006 and a resolyiessed by
the Extraordinary General Meeting of Shareholdés Becember 2007.

The weighted average number of ordinary sharesidiesl the changed nominal value of series A shaigish was
reduced from 1 PLN to 0.10 PLN. The change of thminal value of shares of series A was made bylu#ea of
the Extraordinary General Meeting of Shareholddr©411/2006. In addition, the weighed average nemmbf
ordinary shares was increased by the planned &fs820,500 series C shares.

All revenue and costs stated apply to the contiractidities.

Piotr Bielinski
President

Warsaw, 15 December 2009

Kazimierz Lasecki
Vice President

Edward Wojtysiak
Vice President
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Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

I.4. Consolidated Statement of Changes in Equity

Position as of 1 August 2008

Net profit/loss (financial yea
Dividends paid

Share buy-back

Other

Position as of 31 October 2009

Position as of 1 August 2007

Net profit of accounting peric
Dividends paid
Share buy-back

Other
Position as of 31 July 2008

Due to shareholders of the Company

Due to minority

shares Total equity

Surplus from the . FX gains/losses

Share capitalOwn shares sale of sha_res REta'UEd from calculation

above nominal profit . :
value of foreign entity

1,641 0 55,74« 116,83! -2,82¢ 9,841 181,23t
26,91( -2,326 24,58¢
-23,68( -23,68(
-5,941 -5,941
-73¢ -1,80¢ -51: -3,051
1,641 -5,941 55,74« 119,33: -4,63( 7,002 173,14
1,641 0 55,74« 80,89: -46¢ 6,883 144,69:
33,79 2,125 35,91¢
-4,431 -4,431
0
6,583 2,35¢ 83% 5,060
1,641 0 55,74« 116,83! -2,82¢ 9,841 181,23t

The summanyof changes in equity for the preceding year wasraleé by changing the presentation of dat

calculation of foreign entity.

That adjustment has neither had impact on posafoequity due to shareholders of the Company nothab due t

minority shareholders.

Piotr Bielinski
President

Warsaw, 15 December 2009

Kazimierz Lasecki
Vice President

Edward Wojtysiak
Vice President
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Report for Quarter 5 of 2009 ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

|.5. Consolidated Cash Flow Statement

Quarter 5 Quarter 4
incrementally incrementally
(current year)  (previous year)

period period
from 08/01/2008 from 8/1/2007
to 10/31/2009  to 07/31/2008

Cash flow from operating activity

Net profit (loss) of trading period 26,91( 33,79(
Adjustments: 95,86" -80,78:
— Corporate income tax 11,03¢ 15,19¢
— Income tax paid -8,705 -16,663
— Depreciation of fixed assets and intangibles 11,08¢ 12,48,
— Gain (loss) on investment activities -95 -12¢
— Interest revenue -43C -28¢
— Costs on interest 5,989 6,195
— Other -3,687 7,641
Changes in trading capital position:

— Reserves -34,27¢ -36,19:
— Trade receivables and other receivables 66,57 -105,07:
— Trade liabilities and other liabilities 48,37 36,03¢
Net cash flow from operating activity 122,77 -46,99!

Cash flow from investment activity

Acquisition of tangible and intangible assets -25,37: -27,84°
Inflows on sale of tangible fixed assets and initalegassets 1,162 21¢
Other inflows/expenses -1,012 304
Net cash flows from investing activities 25,22: -27,93¢

Cash flow from financial activity

Inflows from share issue 1,208 5,927
Share buy-back -5,941 0
Loans and borrowed money received 0 80,44(
Payment of loans and borrowed money -61,97¢ 0
Dividends paid -23,68( -4,431
Interest paid -5,797 -5,961
Repayment of finance lease liabilities -1,078 12
Other inflows/financial expenses 164 71

Net cash flows from financial activities -97,10: 76,03«

Net increase (decrease) of cash 457 1,103
Cash balance at the beginning of the period 8,925 7,787
Profit (loss) on cash valuation due to foreign enay exchange rates 94 -28
Financial position at the end of the period 9,378 890
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009

Page 7



Report for Quarter 5 of 2009 ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

II. Abbreviated Quarterly Financial Report of ACTION S.A. as of 31 October 2009 and for
the three-month period ended on 31 October 2009 dven up according to the Accounting
Act

I1.1. Selected Financials, Individual

in PLN M in EURM
' Quarter 5 _ Quarter 4 ' Quarter 5 _ Quarter 4
SELECTED NDVIDUALFINAGIALDATA | feentaly | ocrmertly | ncemenily | ncerenialy
period period period period
from 08/01/2008| from 8/1/2007 | from 08/01/2008| from 8/1/2007
to 10/31/2009 | to 07/31/2008 to 10/31/2009 | to 07/31/2008
|. Sales revenue 2,496,484 2,212,972 602,492 624,727
Il. Operating profit 111,694 34,513 26,956 9,743
Ill. Gross profit 61,381 51,79 14,815 14,627
IV. Net profit 50,664 39,721 12,227 11,213
V. Net cash flows from operating activities 128,131 -13,054 30,923 -3,684
V1. Net cash flows from investing activities -29,087 -54,434 -7,020 -15,367
VII. Net cash flows from financial activities -97,921 70,37( -23,637 19,86
VIIl. Net increase (decrease) of cash 1,123 2,876 271 817
IX. Total assets 594,20¢ 562,744 140,044 175,71
X. Liabilities 396,032 385,614 93,338 120,407
XI. Long-term liabilities 30,394 14,60 7,164 4,561
XII. Short-term liabilities 359,02¢ 362,82 84,616 113,292
XIIl. Shareholders' equity 198,174 177,13 46,704 55,308
XIV. Share capital 1,641 1,641 387 512
XV. Number of shares * 16,410,00D 16,410,000 16,410,00D 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 3.09 2.42 0.79 0.64
XVII. Book value of one share ***(in PLN / EUR) 12.09 10.79 2.85 3.37

(*)The number of shares allows for the change iminal value of series A shares from 1 PLN to 0.L08l®ccasioned by the
division of each 1 PLN share into 10 shares ofrainal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbfreholders.

(**) Profit per ordinary share is the quotient atrprofit and the number of shares.

(***) The net book value per share was calculatgdllviding the equity capital by the number of sksar

The selected financial data presented in the fimhstatements has been converted into EUR asafsilo
- positions related to the profit-loss account #relcash flow statement were calculated using xchange rate
obtained as the arithmetic mean of the averageamgshrates announced by the National Bank of PdlB¢P)
as of the last day of each month. For 5 quarteisYo2009, that exchange rate was equal to EUR £.6QN
4.1436, and for 4 quarters of FY 2007: EUR 1.00.& B.5423;
- balance positions were calculated according to aterage exchange rate announced by the Naticarét B
Poland for the balance day; this rate was 4.2430 pér EUR as of 31 October 2009 and 3.2026 PLNEuRO
as of 31 July 2008.

Page 8



Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

I1.2. Individual Balance Sheet Statement

as of as of as of
10/31/2009 07/31/2009 07/31/2008
BALANCE end of Q5 end of Q4 end of Q4
(current year) (current year) | (previous year)
Assets
I. Fixed assets 183,60 176,89 137,461
1. Intangible assets 6,403 418 384
- goodwill 0 0 0
2. Tangible fixed assets 124,247 123,82 84,766
3. Long-term receivables 0 0 0
3.1. From affiliated entities
3.2. From other entities
4. Long-term investments 52,445 52,121 51,610
4.1. Real estate 0 0 0
4.2. Intangible assets 0 0 0
4.3. Long-term financial assets 52,444 52,121 51,61(
a) in affiliated entities, includin 52,438 52,114 51,603
- subsidiary shares valued basethe equity method
- shares in subsidiary and affliantities consolidated 52,438 52,114 51,603
- shares in subsidiary and affiantities not consolidated
- other financial assets
b) in other entities 7 7] 7l
4.4. Other long-term investments
5. Long-term accruals and prepayments 508 529 697
5.1. Deferred tax assets 509 529 697
5.2. Other accruals and prepayments
II. Current assets 410,60 289,42 425,28
1. Inventory 181,36 112,099 139,459
2. Short-term receivables 208,76 156,967 278,361
2.1. From affiliated entities 31,264 27,324 16,716
2.2. From other entities 177,499 129,63 261,64%
3. Short-term investments 8,804 18,584 6,503
3.1. Short-term financial assets 8,804 18,584 6,503
a) in affiliated entities 2,347 2,323 2,197
b) in other entities 1,00d 1,00d 0
¢) cash and cash equivalents 5,457 15,26( 4,306
3.2. Other short-term investments 0 0 0
4. Short-term accruals and prepayments 11,668 1,774 96(Q
Total assets 594,206 466,31 562,744
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Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

Liabilities and Shareholdes Equity
I. Shareholders' equity 198,174 186,324 177,13
1. Share capital 1,641 1,641 1,641
2. Not paid-up capital (negative value)
3. Own shares (negative value) -5,941 -5,941 0
4. Supplementary capital 156,459 156,45 140,41
5. Revaluation capital
6. Other reserve capital
7. FX gains/losses from calculation of suiasigentities D 0 0
a) positive exchange rate differences
b) negative exchange rate differences
8. Profit (loss) of prior years -4,650 -4,65( -4,650
9. Net profit (loss) 50,664 38,811 39,721
10. Net profit write-offs during the finantigar (negative value)
IV. Liabilities and reserves for liabilities 396,02 279,98 385,614
1. Reserves for liabilities 6,607 3,425 8,179
1.1. Deferred tax reserves 2,230 1,104 25(Q
1.2. Pension and related benefits promsi 878 873 54Q
a) long-term
b) short-term 873 873 540
1.3. Other reserves 3,504 1,448 7,389
a) long-term
b) short-term 3,504 1,444 7,389
2. Long-term liabilities 30,394 32,994 14,606
2.1. To affiliates 0 0 0
2.2. To other entities 30,394 32,99¢ 14,606
3. Short-term liabilities 359,02¢ 243,56 362,829
3.1. To affiliates 5,526 1,787 5,656
3.2. To other entities 353,50 241,77 357,17
3.3. Special funds
4. Deferred settlements 0 0 0
4.1. Negative goodwill
4.2. Other accruals and prepayments 0 0 0
a) long-term
b) short-term 0 0 0
Total liabilities and shaeholders' equity 594,206 466,31 562,744

Page 10



Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

as of as of as of
10/31/2009 07/31/2009 07/31/2008
OFF-BALANCE SHEET ITEMS end of Q5 end of Q4 end of Q4
(current year) (current year) | (previous year)
1. Contingent receivables 8,841 8,094 1,215
1.1. From affiliates (source ) 0 0 0
- on guarantees and sureties
1.2. From remaining entities (source ) 8,841 8,095 1,215
- contractual bail mortgage 0 0 0
- on guarantees and sureties 8,841 8,095 1,214
2. Contingent liabilities 36,241 41,151 10,581
1.1. To affiliates (source ) 6,870 6,870 420
- on guarantees and sureties issued 6,870 6,870 42(Q
1.2. To remaining entities (source ) 29,371 34,28] 10,161
- on guarantees and sureties issued 11,774 8,864 10,161
- open letters of credit 17,593 25,417 0
3. Other (source) 0 0 0
Off-balance sheet items total 45,082 49,244 11,796
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009
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Report for Quarter 5 of 2009 ACTION S.A.
(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)
[1.3. Individual Profit and Loss Account
Quarter 5 Quarter 5 Quarter 1 Quarter 4
(current year) incrementally | (previous year) | increnentally
from (current year) from (prev. year)
PROFIT AND LOSS ACCOUNT
08/01/2009 from 08/01/2007 from
to 10/31/2009 08/01/2008 to 10/31/2007 08/01/2007
to 10/31/2009 to 07/31/2008
llml:\llﬁglsnzles revenue (on goods, finished goods amdterials), 473,01 2.496,484 480,15 2212.97p
- generated by affiliates 12,768 59,444 18,216 61,124
1. Net sales of finished goods 6,551 37,261 2,69( 17,984
2. Net sales of goods for resale and material 466,46 2,459,228 477,46 2,194,987
I_I. Cos; of.sales of products, goods and materials, 435,759 2269171 452,94 2,067,950
including:
- generated by affiliates 12,594 59,047 17,637 60,725
1. Cost of products sold 0 0 0 0
2. Cost of goods for resale and materiald sol 435,759 2,269,171 452,94 2,067,950
Ill. Sales profit before taxes (I-11) 37,254 227,31 27,21( 145,022
IV. Selling expense 20,054 95,901 17,37( 79,494
V. General administrative expense 2,086 20,124 8,940 27,563
V1. Sales profit (I1I-IV-V) 15,118 111,28 904 37,96(
VII. Other operating income 691 4,371 942 2,246
1. Revenue from disposal of non-financiedéi assets 120 266 54 224§
2. Subsidies 0 0 0 0
3. Other operating income 571 4,108 884 2,021
VIIl. Other operating expenses 221 3,964 293 5,693
1. Losses on disposal of non-financial fissdets 0 0 0 0
2. Revaluation of non-financial assets 0 0 0 0
3. Other operating expenses 221 3,964 293 5,693
IX. Operating profit (VI+VII-VIII) 15,588 111,694 1,549 34,513
X. Financial revenue 199 7,559 7,860 23,652
1. Dividends and share in profits, including: 0 7,216 0 0
- generated by affiliates 0 7,216 0 0
2. Interest, including: 81 314 18 199
- generated by affiliates 24 15(Q 0 131
3. Profit on disposal of investments 0 0 0 0
4. Revaluation of investments 109 29 0 0
5. Other 0 0 7,842 23,453
XI. Financial costs 1,030 57,866 799 6,369
1. Interest, including: 824 5,408 603 5,900
- for affiliates 0 0 0
2. Losses on disposal of investments 0 0 0
3. Revaluation of investments 0 1964 38
4. Other 206 52,458 0 431
XII. Profit on the sale of all or part of subsidiahares 0 0 0 0
XIII. Profit on ordinary business activity (IX+X-XI +/-XII) 14,748 61,387 8,610 51,796
XIV. Extraordinary result (XIV.1. - XIV.2.) 0 0 0 0
1. Extraordinary profits 0 0 0 0
2. Extraordinary losses 0 0 0 0
XV. Goodwill write-off for subsidiaries 0 0 0 0
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Report for Quarter 5 of 2009 ACTION S.A.
(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)
XVI. Negative goodwill write-off for subsidiaries 0 0 0
XVII. Gross profit (XIH+/-XIV-XV+XVI) 14,748 61,381 8,610 51,79
XVIIl. Corporate income tax 2,899 10,727 2,924 12,074
a) current part 1,757 8,553 2,591 13,287
b) deferred part 1,146 2,164 333 -1,207
XIX. Other mandatory profit reductions (loss incses) 0 0 0
XX. Share in net profits (losses) of subsidiarigsgl based on the 0 0 0 0
equity method
XXI. Minority profits 0 0 0 0
XXII. Net profit (XVI-XVHI-XIX+/-XX+/-XXI) 11,850 50,664 5,686 39,721
Net profit (annualized) 66,12( 66,12( 39,721 39,721
\Weighed average number of ordinary shares 16,41@0Q 16,410,00p 16,410,00D 16,410,00p
Profit per ordinary share (in PLN) * 0.72 3.09 0.3§ 2.42

(*) Profit per ordinary share is the quotient profit and theNumber of shares.

The number of shares includes the change of thémabralue of shares series A from 1 PLN to 0.10Rlith the simultaneous
division of 1 share of value of 1 PLN into 10 stsaoé a nominal value of 0.10 PLN. The change waderan the 04/11/2006 by

resolution of the Extraordinary General Meetingbireholders.

Piotr Bielinski
Presider

Kazimierz Lasecki
Vice Presider

Warsaw, 15 December 2009

Edward Wojtysiak
Vice Presider
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Report for Quarter 5 of 2009

ACTION S.A.

(all amounts given in thousand Zloty (PLN M) unless indicated otherwise)

I1.4. Individual Statement of Changes in Equity

SUMMARY OF CHANGES IN EQUITY

Quarter 5

(current year)

Quarter 5
incrementally
(previous year)

Quarter 4
incrementally
(previous year)

8

from from from
08/01/2009 08/01/2008 08/01/2007
to 10/31/2009 to 10/31/2009 to 07/31/200:
Equity at the beginning of the period (OB) 225,139 177,130 138,742
a) changes to accounting policy 0 0 0
b) adjustment of major errors 0 0 0
}i.gugrs)ening equity (OB) after matching with compaable 225139 177,130 138,742
1. Share capital at the beginning of the peréb 1,641 1,641 1,641
1.1. Changes of the share capital 0 0 0
a) increase (source) 0 0 0
- issue of shares
b) decrease (source) 0 0 0
- redemption of shares
1.2. Share capital at the end of the ped 1,641 1,641 1,641
2. Called-up share capital contributions athe beginning of
the period 0 0 0
2.1. Change in called-up share capital eibutions 0 0 0
a) increase (source) 0 0 0
b) decrease (source) 0 0 0
_ 2.2. Called-up share capital contributios at the end of the 0 0 0
period
3. Treasury shares at the beginning of the ped 5,941 0 0
3.1. Changes of treasury (own) shares 0 5,941 0
a) increase (source) 0 5,941 0
- buyback 0 5,941 0
b) decrease (source) 0 0 0
3.2. Treasury shares at the end of thepod 5,941 5,941 0
4. Supplementary capital at the beginning dhe period 156,459 140,418 119,588
4.1. Changes of the supplementary cagita 0 16,041 20,830
a) increase (source) 0 16,041 20,830
- premium share issue 0 0 0
- appropriation of profit (matdry) 0 0 0
inimurm) - appropriation of profit (athe mandatory 0 16,041 17732
- transfer of reserve cafitain revaluation
- options pricing 0 0 3,098
b) decrease (source) 0 0 0
- offset of losses
- other
4.2. Supplementary capital at the end ohe period 156,459 156,459 140,418
5. Revaluation reserve at the beginning of theeriod 0 0 0
5.1. Changes in revaluation reserve 0 0 0
a) increase (source) 0 0 0
b) decrease (source) 0 0 0
- disposal of tangible fixed etss
5.2. Revaluation reserve at the end of thperiod 0 0 0
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6. Other reserve capital at the beginning of thperiod 0 0 0
6.1. Change in other reserve capital 0 0 0
a) increase (source) 0 0 0
b) decrease (source) 0 0 0
6.2. Other reserve capital at the end of éperiod 0 0 0
7. Profits (losses) of prior years at the begiing of the period 34,165 -4,650 -4,650
7.1. Profit of prior years at the beginningf the period 38,815 0 0
a) changes to accounting policy 0 0 0
b) adjustment of major errors 0 0 0
7.2. Profit of prior years at the beginningf the period after
matching with comparable figures 38,815 0 0
a) increase (source) 0 39,721 22,163
- result for the previous period 39,721 22,163
- appropriation of profit fromgwious years
b) decrease (source) 0 39,721 22,163
- moved to supplementary capital 0 16,041 17,732
- payment of dividends 0 23,680 4,431
7.3. Profit of prior years at the end of thgeriod 38,815 0 0
perio7d4. Accumulated losses of prior years atéhbeginning of the 4,650 4,650 4,650
a) changes to accounting policy 0 0 0
b) adjustment of major errors 0 0 0
a) increase (source) 0 0 0
- result for the previous period
- transfer of prior year losse®é& compensated
b) decrease (source) 0 0 0
- transfer of prior year losses
perionlG. Accumulated losses of prior years dteé end of the 4,650 4,650 4,650
years7.a7t.trlfgae;:]zrg?::]agepdeﬁroc:jfits (Accumulated Isses) of prior 34.165 4,650 -4,650
8. Net result 11,850 50,665 39,721
a) net profit 11,850 50,665 39,721
b) net loss 0 0 0
c) profit write-offs
1. Equity at the end of the period (CB) 198,174 198,174 177,130
I(gﬁggtlj(i)t]}/ioasss)eldjusted for the proposed appropriaion of profit 198,174 198,174 169,186
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009
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11.5. Individual Cash Flow Statement

Quarter 5 Quarter 5 Quarter 4
(current year) incrementally incrementally
CASH FLOW STATEMENT from (current year) (prev. year)
08/01/2009 from from
to 10/31/2009 08/01/2008 08/01/2007
to 10/31/2009 to 07/31/2008
A. Net cash flows from operating activities — indiect method
I. Net profit 11,85( 50,664 39,721
II. Adjusted for: -25,101 77,466 -52,774
1. Share in (profits) losses of entities priceddzhon the equity
method, net o o o
2. Income tax indicated in the Profit and Loss éwtt 2,898 10,722 12,074
3. Income taxes paid -1,752 -8,553 -13,624
4. Depreciation/amortization, including: 1410 5,604 8,778
- goodwill or negative goodwill write-afbf subsidiary entitigs 0 0 0
5. Foreign exchange (gains)/losses -33( -95 -45
6. Share in profits (dividends) -2 -6,356 0
7. Revenue on interest -81) -314 -199
8. Cost of interest 923 5,507 5,900
9. Gain (loss) on investing activities -12( -266 -22§
10. Increase/decrease in reserves 2,056 -3,5572 3,344
11. Increase/decrease in inventory -69,264 -41,904 -15,60¢4
12. Increase/decrease in receivables -51,79( 75,52( -98,614
credlit?’s' Increase/decrease in shertn liabilities, excluding loans a 102,78 51,86 33,78
14. Change in accruals, prepayments and @efércome -11,521 -10,707 8,557
15. Other adjustments 0 0 3,098
Ill. Net cash flows from operating activities (I £11) -13,25] 128,131 -13,054
B. Cash flows from investing activities 0 0 0
I. Cash inflows 468 941 182
1. Disposal of intangible assets and tandikézl assets 468 941 182
2. Disposal of investments in real estateiatahgible assets 0 0 0
3. From financial assets, including: 0 0 0
a) in affiliated entities 0 0 0
- disposal of financial assets 0 0 0
- dividends and share in profits 0 0 0
- repayment of long-term loans grente [0 0 0
- interest 0 0 0
- other cash inflows from financiabkats D 0 0
b) in other entities 0 0 0
- disposal of financial assets 0 0 0
- dividends and share in profits 0 0 0
- repayment of long-term loans grente [0 0 0
- interest 0 0 0
- other cash inflows from financiabkats D 0 0
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4. Other cash inflows from investing actiei q 0 0
1. Cash outflows 2,790 30,028 54,618
1. Purchase of intangible assets and tanfjiield assets 2,466 22,674 21,672
2. Investments in properties and intangiskeets D 0 0
3. On financial assets, including: 324 6,344 32,046
a) in affiliated entities 324 6,349 32,046
- purchase of financial assets 324 6,349 32,046
- long-term loans granted 0 0 0
b) in other entities 0 0 0
- purchase of financial assets 0 0 0
- long-term loans granted 0 0 0
4. Other cash outflows on investing actigitie q 1,00d 90d
Ill. Net cash flows from investing activities (I-11) -2,321 -29,087 -54,43¢
C. Cash flow from financing activities 0 0 0
I. Cash inflows 7,598 164 80,681
_ 1. Net cash inﬂov_vs from t_he i_ssue of shames other equity 0 0 0
instruments and capital contributions from shareés
2. Loans and credits 7,541 0 80,614
3. Issue of debt securities 0 0 0
4. Other cash inflows from financing actiegi 57 164 68
1. Cash outflows 1,984 98,084 10,3142
1. Share buy-back 0 5,941 0
2. Dividends and other payments to sharehslde q 23,68( 4,431
3. Cash flows other than payments to owrexgenses arising
from the appropriation of profit o O o
4. Repayment of loans and credits 61,896 0
5. Redemption of debt securities 0 0
6. Other financial liabilities 0 0
7. Repayment of finance lease liabilities 61,0 1,061 0
8. Interest paid 923 5,507 5,881
9. Other cash outflows on financing actitie q 0 0
Ill. Net cash flows from financing activities (I-11) 5,614 -97,921 70,37(
D. Net cash flows total (A.llI+/-B.111+/-C.1II) -9, 959 1,123 2,876
E. Balance change of cash and cash equivalents,linting: -9,803 1,061 2,848
ex(-:ﬁzr?ggeral?egash and cash equivalents dueatogels in foreign 25 94 o8
F. Cash and cash equivalents at the beginning ofeflperiod 15,416 4,334 1,458
&:Egﬁ]hg:and cash equivalents at the end of the ped (F£D), 5,457 5457 4.334
- of restricted availability for use
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009
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lll. Notes to Consolidated Quarterly Report for Quarter 5 of 2009 (period from
1 August 2009 to 30 October 2009)

1. General information

The objective of ACTION S.A. (Issuer/Company) amsl subsidiaries is to sell computer equipment thhou
wholesalers, its own retail outlets and third patyps. The Group conducts its sales operatiomgipally in
Poland.

The parent entity is ACTION S.A. with the regis@fice in Warsaw at ul. Jana Kazimierza 46/54.TAQON
S.A. was registered with the National Court ComnatiRegister at the KRS No. 0000214038 on the hafsilse
decision of the District Court in Warsaw, 12th Coeroial Section of the National Court Register oAujust
2004.

The legal predecessor of ACTION had previously besgistered with the Commercial Register as a &ahit
liability company (full name: ‘ACTION spétka z ogrezomn odpowiedzialnécia’) under number KRS
0000066230. The company was incorporated purswgaatdecision of the District Court of the CapitatyGof
Warsaw, Commercial Division of the National Couggdister 28 November 2001.

ACTION S.A. is the top level dominant entity.

2. Description of accepted accounting principles

On 1 August 2008 ACTION S.A. changed the start end dates of its financial year. The first finahgi@ar
after the change will have 17 months and will endt December 2009.

The financial report as of 31 October 2009 andtli@rthree-month period ending on 31 October 20@4 Hle
referred to in this report as the report for Quabt€¢Q5) of 2009. In a similar fashion, the repfort Quarter 4 of
2007 shall mean the financial report as of 31 2098 and for the three month period ending on 3j 2008
drawn up for the requirements of the report.

In Q5 of 2009 the following companies were consatidi:

*ACTION S.A. - the parent company

*EKOACTION Sp. z 0.0., under liquidation (former nen@A.PL Sp. z 0.0.) - subsidiary (100 %) ( ***)
*ACTION INTERNET Sp. z 0.0. under liquidation (formmame: Action Wroclaw Sp. z 0.0.) - subsidiary
(100 %) (***)

*ACTION Ukraina TzOW - subsidiary (51 %)

*SFK Sp. z 0.0. - subsidiary (100 %)

*PROLOGIC Sp. z 0.0. - subsidiary (100 %) ( ****)

*ACTINA Sp. z 0.0. - subsidiary (100 %)

*A.PL Sp. z 0.0. with registered office in Warsasubsidiary (100 %) ( *)

*SFERIS Sp. z 0.0. (former name: PTR Sp. z o.adliréct subsidiary (99.89%) ( **)

*GRAM.PL Sp. z 0.0. — subsidiary (75 %) ( *****)

(*) A.PL Sp. z o.0. with registered office inafsaw was established on 12 October 2006.

(**) SFERIS Sp. z 0.0. with registered officeWarsaw was included in the consolidation process danuary
2007.

(** ) EKOACTION Sp. z o.0. under liquidation waguidated and deleted from the court register26n
December 2008.

ACTION INTERNET Sp. z o.0. under liquidation wasjdidated and deleted from the court register on 10
December 2008.

(****) PROLOGIC Sp. z 0.0. — acquisition of shareshare purchase contracts executed on 27 Juge 200
(*****) GRAM.PL Sp. z 0.0. — acquisition of shas in the increased capital took place on 28 M&p20

The consolidated quarterly report for Quarter 52609 was drawn up in accordance with IFRS. These we
accepted for the valuation of assets and liabiliiad for determining the financial results of plaeent company
exclusively for the purpose of drawing up the cdidsded reports of 1 August 2009. A detailed dexn of
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the principles of valuation and presentation isilaizée in the consolidated half-year report foe first half-year
of 2009, published on 31 March 2009.

Due to the change of the start and end dates ddimepany’s financial year, this consolidated quérteport of
ACTION S.A. for Quarter 5 of 2009 contains the rmmparable financial data for the previous year.

The following data is not comparable:

- the incremental data presented for this FY cavperiod of 15 months whereas incremental dateepted for
the previous year cover a period of 12 months,

- the current data for the period from 1 August2@® 31 October 2009 (Q5 2009) is compared todtta for
the period from 1 August 2007 to 31 October 2001 @07), which is the respective calendar periothef
preceding financial year.

In the period from 1 August 2008 to 31 October 2009

- the temporary differences in income tax causedhieytime differences between the date of deterioimanf
income earned and the timing of the costs bornelmaeffect of decreasing the net financial reBylPLN 2,245
M;

- the valuation of currency balances as of 10/31%20ad the effect of increasing the gross profithef Group by
PLN 744 M;

- receivables of PLN 3,111 M had been written off.

Zloty (PLN) was converted to euro (EUR) pursuanstxtion 85 Article 2 of the Ordinance of the Minysof
Finance of 19 February 2009 on current and perimdarmation published by issuers of securities anderms
of recognition of equivalence of information readrby the legislation of a country which is not arivber State.

3. Segment-based reporting

The activity of the Group is based on one singliusgtry sector: wholesale distribution of computardware,
which made it necessary for the Group to reved tower level of internal segmentation. It was preed solely
in relation to the figures of the profit and losxaunt. The Company does not present the remainfognation
on such segments as sector's assets and liabitiiesvestment expenditure or amortization, du¢he fact that
that type of information is not aggregated in th@icture of industry segments as it is not useddiecision-
making purposes.
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Results per segment for period between 01 August@® and 31 October 2009 are as follows:

Component F|n|s_hed Peripherals Con_sumables an Consumer Other Non'-a55|gned Segments Total Exclusions Consolidated
solutions office products  electronics items value

Sales to third parties 528,06! 998,69: 564,90: 131,12 255,30° 179,33! 90,01( 2,747,43! -90,01( 2,657,42.
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenue 528,06: 998,69: 564,90: 131,12 255,30° 179,33! 90,01( 2,747,43! -90,01( 2,657,42
Gross margin osale: 53,21: 94,10: 50,79: 34,37¢ 17,41% 19,33° 35€ 269,59: -35€ 269,23
Operating costs, FX losses and
other costs 0 0 0 0 0 0 -213,49: -213,49: -14,41° -227,91(
Operating profit 53,21: 94,10: 50,79: 34,37¢ 17,41t 19,33° -213,13 56,100 -14,77: 41,32°
Net financial cost: -5,704 0 -5 704
Profit before tax 50,39¢ -14 77 35 62!
Corporate income tax -11,03¢ 0 -11 03¢
Net profit of the trading period, including: 39 357 -14,77: 24 58¢
Profit due to shareholders of the Company 39 357 -12 447 26,91(
Minority profit 0 -2 326 -2,326
Results per segment for period between 01 August@D and 31 July 2008 are as follows:

Component F|n|s_hed Peripherals Con_sumables an Consumer Other Non'-a55|gned Segments Total Exclusions Consolidated

solutions office products  electronics items value

Sales to third parties 571,20! 814,49: 522,24! 100,14! 163,25: 172,02t 70,52¢ 2,413,891 -70,52¢ 2,343,36:
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenue 571,20! 814,49: 522,24! 100,14! 163,25: 172,02¢ 70,52¢ 2,413,891 -70,52¢ 2,343,36:
Gross margin on sales 29,24( 67,85¢ 31,16¢ 26,48 20,56 9,894 32 185,17 32 185,20
Operating costs, FX losses and
other costs 0 0 0 0 0 0 -122,53. -122,53. -5,380 -127,91.
Operating profit 29,24( 67,85¢ 31,16¢ 26,48 20,56: 9,894 122,56: 62,63¢ -5,348 57,29(
Net financial cost: -6,176 0 -6 176
Profit before tax 56,46: -5 348 5111«
Corporate income tax -15,19¢ 0 -15 19¢
Net profit of the trading period, including: 41 26: -5,348 35 91¢
Profit due to shareholders of the Company 41 26 -7 473 33,79
Minority profit 0 2125 2,125
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4. Seasonality of sales

The operations of the ACTION Group is subject toegain minor seasonality of sales. The Group doop
sales levels in the second quarter of the finangalr, i.e. between November and January. In theiréng
periods the sales metrics maintain a similar level.

5. Description of the Issuer’s relevant successes afallures in the period covered by the report,
together with a list of the most significant events

Quarter 5 of 2009 Quarter 1 of 2007
Net sales 495 539 505 177
Gross profit
on sales 44 477 36 244
Gross margin 8.98% 7.17%
EBIT 11730 10 215
EBIT margin 2.37% 2.02%
Net profit 8378 5001
net margin 1.69% 0.99%

In line with instructions from the Financial Supisien Commission, the results attained by the AQYIS.A.
Capital Group in Q5 2009 were compared to its tedal Quarter 1 of the preceding financial yea, o results
for the period from 1 August to 31 October 2007ctsa comparison is a result of a requirement tected
comparable period that ensures the best levebaiparability of the Group’s results.

In the period covered with the report, the constbid sales revenue was PLN 495,539 M, a figurétbligby
1.91%) lower than one in the respective periocheffireceding year.

That drop in sales revenue of the Capital Group w@spensated with a higher gross sales margin, hwhic
reached 8.98%, which means an increase by 1.81%arexh to the period compared.

It must be emphasised that in terms of the econ@miironment, Quarter 5 of 2009 was a significantigre
difficult period than the respective period of 20@7/must be noted that the growth rate in Polawad approx.
7% in 2007, which caused a high demand on the B2Bket, with businesses actively investing in their
development at that time, and with high consumptinrthe consumer market, including that of IT prduAll
those factors made Poland a very attractive madadpwith a high potential.

However, the changes which had taken place siraetithe until the fifth quarter of 2009, which inded a
severe economic slow-down (according to the Pdliehtral Statistical Office /GUS/, Poland’s GDP ashe
end of September 2009 was as low as 1%), a coutisugpression of consumer demand, higher manuéstur
prices and a more restrictive credit policy on pgat of banks strongly slowed down IT industry gtiovin
Poland.

In spite of such difficult conditions, the ACTIONA Capital Group still had managed to record ahigt profit.
In Quarter 5, it reached PLN 8,378 M, which was8% higher than the net profit achieved in Quattef the
preceding financial year. The net margin also inapdy increasing by 0.7 PP.

The excellent results of the ACTION S.A. CapitabGp is not the only fact that deserves to be ajmgmext In
Quarter 5 of 2009, ACTON S.A. completed a serv@pbucontract of a value in excess of 1 million d&lars
to one of the largest and the most prestigious caimgp centres worldwide.

6. Factors and events, particularly unusual ones, witlsubstantial impact on financial performance
attained
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In the past period, banks and insurers continueltow their risk aversion policies, maintainingadle credit
insurance coverage levels similar to those availablthe preceding quarter and making credit fugpginorly
accessible to SMBs.

However, one could easily notice more comfort oraficial markets, which gives good prospects fomeherest
future.

7. Issue, redemption and repayment of non-share and p#al securities

On 1 September 2008 the Extraordinary General Mgedf Shareholders of ACTION S.A. authorised the
Management Board of ACTION S.A. to buy back the @any’s shares for the purpose of redeeming them and
reducing its share capital. The terms of the orgoedemption have been described in detail in tireviated
consolidated half-year report for the first halyef 2009, which was published on 31 March 2009.

By 31 October 2009, ACTION S.A. had bought back,309 of its own shares at a total price of PLN %,84

8. Information on paid-out/declared dividends

On 4 February 2009 ACTION S.A. paid out dividendoammting to PLN 23,680 M.
The Management Board of ACTION S.A. do plan to paythe dividend from the operating profit of 200%e
final decision on that matter shall be made atex kime.

9. Indication of events, which occurred after the dayon which the abbreviated quarterly financial
report was drawn up, not included in this report ard likely to influence the future financial resultsof
the Company in a material way

No events that could materially influence the fatfinancial results of the Company other than thalseady
mentioned in the abbreviated quarterly report heablened after the balance date.

10. Change of contingent assets and liabilities

10/31/2009 07/31/2008
Contingent assets

- guarantees and sureties received 8,841 1,215
Total contingent assets 8,841 1,215

Contingent liabilities

- guarantees and sureties issued 19,143 10,581
- letters of credit 18,709 15,541
Total contingent liabilities 37,852 26,122

11. The statement of the Board of Management of the Copany pertaining to the capability to meet the
previously published forecasts for the given yeamithe context of the results presented in the
quarterly report

The Company has not decided about publishing filsfarecasts for FY 2009.

12. Indication of shareholders with at least 5% of thetotal number of votes at the general meeting of the
shareholders of the Company, owned directly or indectly through their subsidiaries, as of the day of
announcement of the quarterly report as well as amdication of the number of shares possessed by
such entities, the percentage share in the sharepital, the number of votes arising from them and
the percentage share in the total number of voted ¢he general meeting and an indication of changes
in the ownership structure of the Company

According to the information available to the Compahe following shareholders were in possessfat teast
5% of the total number of votes at the General Megetf Shareholders as of the date of the previepert
Quarter 4 of 2009, i.e. 14 September 2009:
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Legal or natural person

No. of shares held

Percentage capital share in

ACTION S.A.
Piotr Bielinski 4,783,064 29.15%
Olgierd Matyka* 3,521,127 21.46%
Wojciech Wietrzykowski* 1,400,000 8.53%
Oksana Baliasz** 825,500 5.00%

* As of 03/30/2009.
** As of 03/11/2009.

According to the information available to the Compahe above data has not changed as of the flate o
submitting this quarterly report, i.e. 15 Decemd@09 and is currently as follows:

Legal or natural person

No. of shares held

Percentage capital share in

ACTION S.A.
Piotr Bielinski 4,783,064 29.15%
Olgierd Matyka* 3,521,127 21.46%
Wojciech Wietrzykowski* 1,400,000 8.53%
Oksana Baliasz** 820,500 5.00%

* As of 03/30/2009.
** As of 03/11/20009.

13. List of changes in the possession of Company shamsshare rights (options) held by persons
managing and supervising the Company, according tthe information available to the Company

As of the date of submitting the report for Quardeiof 2009, i.e. 14 September 2009, the managiry an

supervising officers of ACTION S.A. were in possessf the following shares of that Company:

Number of shares of
Name Position at ACTION S.A. ACTION S.A. held
Piotr Bielinski President 4,783,064
Kazimierz Lasecl Vice Presider 698,29!
Edward Wojtysiak Vice President 0
Iwona Bocianowska President of the Supervisory Boar 0
Joanna Ewa Wojcik* Member of the Supervisory Board 120,000
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawlows| Member of the Supervisory Bo: 0
Marek Jakubowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim Proxy 15
Karol Dudij Proxy 0

*As of 08/27/2008, i.e. until the last day of heiding the position of a Member of the SupervisBoard.
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The Issuer has been informed that the above datal#nged as of the date of submitting this gugnteport, i.e.
15 December 2009, and is currently as follows:

Number of shares of
Name Position at ACTION S.A. ACTION S.A. held
Piotr Bielinski President 4,783,064
Kazimierz Lasecl Vice Presider 501,20¢
Edward Wojtysiak Vice President 0
lwona Bocianowska President of the Supervisory Boar 0
Joanna Ewa Wojcik* Member of the Supervisory Board 120,000
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawlowski Member of the Supervisory Board 0
Marek Jakubowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim Proxy 15
Karol Dudij Proxy 0

*As of 08/27/2008, i.e. until the last day of helding the position of a Member of the SupervisBoard.

On 27 August 2008 the Management Board of ACTION. &ccepted Ms Joanna Ewa Wojcik’s resignation
from her position of a Member of the SupervisoryaBbof ACTION S.A., effective on the same date. Ms.
Joanna Ewa Wojcik pointed to changes in her prafaasplans as the reason for tendering her retmma

On 10 October 2008, the Extraordinary General Mgetif Shareholders of ACTION S.A. passed ResoluBion
which designated Mr Marek Jakubowski as a membeitsoSupervisory Board, replacing Ms Joanna Ewa

Woéjcik.

14. Indication of relevant court proceedings, appropride arbitration bodies or public administration
authorities

On the day of announcement of the report no prangduefore court, arbitration bodies or public adistration

authorities was filed against the Company or itssaliaries with respect to the liabilities or reediles of the
Issuer or their subsidiaries, the value of whichuldaonsist of 10 or more per cent of the equityhef Company
calculated separately for each individual procegdind jointly for all of them.

15. Information on entering into one or more transactions with the affiliated entities by the Company or
its subsidiaries if the value of such transaction@otal value of all transactions executed during th
period from the beginning of the financial year) exeeds a sum expressed in PLN equivalent to EUR
500,000 unless such transactions are typical andutine transactions entered into under ordinary
market conditions between the related entities antheir nature and conditions result from the
current operating activity of the Company or its sibsidiaries.

ACTION S.A. granted several loans to its subsididifL Sp. z 0.0. at the total value of PLN 2,066akt the
maturity date of 31 March 2010.

On 1 April 2008 A.PL Sp. z 0.0., a subsidiary of HON S.A., issued 1,500 Series A/2008 bonds of minal
value PLN 1,000 each and a total value of PLN 1,B0@n 24 April 2008 A.PL Sp. z 0.0. issued 200i&er
B/2008 bonds of a nominal value of 1,000 PLN eauh atotal value of PLN 200 M. On 13 May 2008 A.$h.
z 0.0. issued 500 Series C/2008 bonds of a nomalaé of 1,000 PLN each and a total value of PLR 5D On
28 January 2009 A.PL Sp. z 0.0. issued 100 Seri2e(® bonds of a nominal value of 1,000 PLN eaath @n
total value of PLN 100 M. All bonds were acquirgdACTINA Sp. z 0.0., a subsidiary of the Issughme date of
maturity of those bonds was 31 March 2009.
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On 20 March 2009 A.PL Sp. z 0.0. issued 700 S&ti2609 bonds of a nominal value of PLN 1,000 eatha
total value of PLN 700 M and the maturity date &f arch 2010. On 30 March 2009 A.PL Sp. z 0.0.éssu
2,300 Series F/2009 bonds of a nominal value of RI000 each, a total value of PLN 2,300 M and tla¢umity
date of 31 March 2010. All bonds were acquired WYTANA Sp. z 0.0., a subsidiary of the Issuer. Dae t
recognising mutual and mature debt, the partieg st at the amount of PLN 2,300 M @1 March 2009. On
12 August 2009 A.PL Sp. z 0.0. issued 500 Seri@d@ bonds of a nominal value of PLN 1,000 eadiotal
value of PLN 500 M and the maturity date of 31 Meag010. On 13 October 2009 A.PL Sp. z 0.0. issull 6
Series H/2009 bonds of a nominal value of PLN 1,686h, a total value of PLN 600 M and the matutége of
31 March 2010.

16. Information on total loan or credit guarantees or dher guarantees granted by the Company or its
subsidiaries to a single entity and its subsidiariif the total value of such existing guarantees or
sureties is equal to or exceeds 10% of the equity the Company

As of the end of Quarter 5 of 2009 the value of gharantees and sureties granted by ACTION S.A.Rid¢
36,241 M. Other companies of the Group granted antaes and sureties at an amount of PLN 1,611 M. Th
total value of the guarantees and sureties exceEafédof the Company's equity.

17. Other information with impact on the condition of the company's employment, property, finance,
financial result and its assessed capability to g6 its liabilities

In the view of the Company, apart from the inforimatpresented herein, no other information came int

existence that would have impact on the conditibthe company's employment, property, finance, rfaial
result or its assessed capability to settle itsilliges.

18. Factors which will impact the results to be achiesd at least during the next quarter

Similar to the preceding reporting period, in thew of the Management Board, the following factew§ have
impact of the ACTION Group's results in the nexader:

. releasing public tenders,

. policy of banks with regard to crediting consumptand investments,

. policy of trade credit insurers with respect todirémit setting,

. the rate of growth of the unemployment rate,

. the scale of investment activities taken up by gmiges.
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 December 2009
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