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Report for Quarter 3 of 2009 ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

Introduction

This consolidated quarterly report of ACTION S.Ar the third quarter of 2009 (“Report") comprisks following:

— an abbreviated consolidated financial report a30oApril 2009 as well as for the 3-month periodiegdn
30 April 2009, prepared in accordance with Intdoral Financial Reporting Standards as adoptechby t
European Union;

— an abbreviated individual financial statement a8®@fApril 2009 as well as for a 3-month period exgdon
30 April 2009, prepared in accordance with the Arctimg Act;

— additional information, which supplements the ablated consolidated financial report, as well aseot
information required by the Ordinance of the Miaisbf Finance of 19 February 2009 on current and
periodic information published by issuers of setesi and on terms of recognition of equivalence of
information required by the legislation of a coynirhich is not a Member State.

Pursuant to Section 8 83 Article 3 of the Ordinant¢he Ministry of Finance of 19 February 2009 @nrent and
periodic information published by issuers of setesi and on terms of recognition of equivalencanéérmation
required by the legislation of a country which ist a Member State, ACTION S.A. does not submit aassp
quarterly report of the Company. The quarterly ablated financial report of ACTION S.A. supplemernks
consolidated quarterly report.

The notes on the abbreviated consolidated quartiedycial report of the ACTION S.A. Capital Groppovide all
the essential information required by IAS 34. Thbraviated quarterly financial report of ACTION S.should
therefore be read together with the abbreviatedaatated quarterly report to provide the full pie of the financial
standing, operating results and changes of thadiahcondition of the Group.
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Report for Quarter 3 of 2009 ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

|. Abbreviated quarterly financial report as of 30 April 2009 and for the period of 3
months ended on 30 April 2009 prepared in compliarewith International Financial
Reporting Standards

|.1. Selected financial data — consolidated stateme

in thousand PLN in thousand EUR
Q3 incrementally| Q3 incrementally| Q3 incrementally| Q3 incrementally
SELECTED CONSOLIDATED FINANCIAL DATA (current year) (previous year) | (current year) (previous year)
period period period period
from 08/01/2008| from 08/01/2007| from 08/01/2008| from 8/1/2007
to 04/30/2009 | to 04/30/2008 to 4/30/2009 | to 04/30/2008
I. Net sales revenue (on sales of finished gooatsgig and materialg) 1,731,653 1,761,321 426,999 486,66
1. Gross sales profit 188,64 138,259 46,516 38,204
IIl. Operating profit 21,42¢ 43,504 5,284 12,021
IV. Net profit due to company Shareholders 12,842 25,311 3,167 6,994
V. Net cash flows from operating activities 120,456 -21,621 29,703 -5,974
VI. Net cash flows from investing activities -23&7 -20,34%2 -5,814 -5,621
VIl. Net cash flows from financial activities -10B9 40,054 -25,104 11,068
VIIl. Net increase (decrease) of cash -4,921 -1,905 -1,213 -526
IX. Total assets 469,06 572,912 106,999 165,562
X. Liabilities 306,24% 398,43 69,858 115,141
XI. Long-term liabilities 15,684 16,254 3,578 4,697
XII. Short-term liabilities 290,561 382,18 66,281 110,444
XIII. Equity due to shareholders of the Company 253 162,44 34,944 46,943
XIV. Share capital 1,641 1,641 374 474
XV. Number of shares *) 16,410,00p 16,410,000 16,410,00p 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 0.74 1.5 0.19 0.43
XVII. Book value of one share ***(in PLN / EUR) 9.34 9.90 2.13 2.86

(*)The number of shares allows for the change imimal value of series A shares from 1 PLN to 0.L8l®ccasioned by the
division of each 1 PLN share into 10 shares ofrainal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbfreholders.

(**) Profit per ordinary share is the quotient atrprofit and the number of shares.

(***) Book value per share is the quotient of trguéy due to Company'’s shareholders to the Numbshares.

The selected financial data presented in the fiehstatements has been converted into EUR asafsilo
- positions related to the profit-loss account #melcash flow statement were calculated using xchange rate
obtained as the arithmetic mean of the averageaggehrates announced by the National Bank of PdlidBdP)
as of the last day of each month. For Quarter 2008, that exchange rate was equal to EUR 1.00N40554,
and for Quarter 3 of 2007: EUR 1.00 = PLN 3.6192;
- the balance positions were calculated using teeage exchange rate announced by NBP as of taadsatay;
that rate was 1 EUR = 4.3838 PLN as of 30 April2@0d 1 EUR = 3.4604 PLNas of 30 April 2008.
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Report for Quarter 3 of 2009 ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

|.2. Consolidated balance sheet statement

As of 4/30/2009 As of 07/31/2008 As of 4/30/2008
end of Q3 end of FY end of Q3
(current year)  (previous year ) (previous year )

ASSETS
Non-current assets
Tangible fixed assets 109162 92,10C 86,984
Goodwill 11947 11947 11947
Other non-tangible values 8,71€ 8,99( 11831
Investment real estate 2821 2,821 2807
Financial assets 7 7 7
Deferred tax assets 3 52€ 76
Trade receivables and other receivables 73¢ 1,04z 1,011
13339t 11743% 114662
Current assets
Inventory 16192¢ 173861 23308¢
Trade receivables and other receivables 170.13¢ 269824 21887:<
Current income tax receivables 0 2,89C 0
Derivative financial instruments 228 0 40€
Cash and cash equivalents 3,382 8,89C 5,882
33566¢ 45546¢ 45824¢
Total assets 469063 57289¢ 57291z
EQUITY CAPITAL
Equity due to shareholders of the Company
Share capital 1,641 1,641 1,641
Own shares -5,83¢ 0 0
Surplus from the sale of shares above nominal value 55,744 55,744 55,744
Retained profit 10884z 11954¢ 100.17¢
FX gains/losses from calculation of foreign entity -7,17¢ -5,53¢ 487¢€
153211 17139¢ 16244C
Minority shares 9,607 9,841 12037
Total equity capital 16281¢ 18123¢ 174477
LIABILITIES
Long-term liabilities
Loans and credit 1490C 14,72¢ 15241
Trade liabilities and other 552 0 0
Provisions for deferred income tax 232 0 1,014
15684 14,72¢ 1625¢
Short-term liabilities
Trade liabilities and other 223]10¢ 239,10C 28362¢
Loans and credits and other financial liabilities 63,712 13390t 9385¢
Current income tax liabilities 0 0 1,07z
Employee benefit liabilities 1,15 652 53¢
Derivative financial instruments 0 2¢ 0
Reserves for other liabilities and other charges 2,58t 3,247 3,091
290561 37693: 38218C
Total liabilities 30624% 391662 39843t
Total liabilities and equity 469062 57289¢ 57291z
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 June 2009
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Report for Quarter 3 of 2009 ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

I.3. Consolidated profit and loss account

Quarter 3 Quarter 3 Quarter 3 Quarter 3
incrementally incrementally
(current year) (current year) (previous year) (previous year)
period period period period
from 08/01/2008 from 2/1/2009  from 8/1/2007  from 2/1/2008
to 4/30/2009 to 4/30/2009 to 04/30/2008  to 04/30/2008

Sales revenue 1,731652 466297 1,761321 554863
Cost of sales of products, goods and materials -1,54301% -42168¢ -1,623062 -51029¢
Gross sales profit 18864C 44 60¢ 13825¢ 4456¢
Cost of sales and marketing -90,19¢ -27,762 -81221 -29612
General administrative costs -1966C -591¢ -28064 -7,98¢
Other net revenue and operational profit 8,37C 2,51¢ 21,417 4,477
Other costs and losses -65,72€ -59¢ -6,882 -97(
Operating profit 2142¢ 1285¢ 4350¢ 10474
Net financial cos -3,59¢ -83¢ -3,70€ -1,744
Profit before tax 1782¢ 1202z 39,79¢ 8,73(
Corporate income tax -5,267 -2,61¢€ -12137 -2,24%
Net profit of trading period, 12562 9,40€ 27662 6,487
including:

due to shareholders of the Company 1284z 9,58( 25311 6,517
due to minority shares -28C -174 2351 -3C

Profit due to shareholders of the Company per ordiary
share(expressed in PLN per one share)

- basic 0.78 0.58 154 04C
— diluted 0.75 0.5€ 147 0.38
Number of shares 16,410,000 16,410,000 16,410,000 16,410,000
Diluted number of shares 17,230,500 17,230,500 17,230,500 17,230,500

The basic number of shares includes 11,910,008ssérshares and 4,500,000 of series B shares. itheddnumber
of shares includes an additional planned issu€0f30 series C shares.

The basic profit per share is calculated by divgdihe profit due to shareholders of the Companyhayweighted
average number of ordinary shares throughout thegeThe diluted profit per share is calculateddiyiding the
profit due to shareholders of the Company and teighed average number of ordinary shares, incluttiagplanned
issue of 820,500 shares of series C as part ohdittmnal increase in share capital pursuant tesalution passed by
the Extraordinary General Meeting of Shareholdéts® Company of 15 November 2006 and a resoluyiassed by
the Extraordinary General Meeting of Shareholdés Becember 2007.

The weighted average number of ordinary sharesidies the changed nominal value of series A sheutgish was
reduced from 1 PLN to 0.10 PLN. The change of thminal value of shares of series A was made byluéea of
the Extraordinary General Meeting of Shareholddr94/11/2006. In addition, the weighed average nemtbf
ordinary shares was increased by the planned &fs820,500 series C shares.

All revenue and costs stated apply to the contiractidities.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 June 2009
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Report for Quarter 3 of 2009 ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

I.4. Statement of changes in equity capital — conkdated report

Due to shareholders of the Company o )
Due to minority Total equity

shares capital
Surplus from the FX gains/losses
. sale of shares  Retained ;
Share capitalOwn shares above nominal rofit from calculation
value P of foreign entity

Position as of 1 August 2008 1,641 0 55,744 11954¢ -5,53¢ 9,841 18123¢€
Net profit/loss (financial yea 12842 -28C 12562
Dividends paid -2368( -2368(
Share buy-back -583¢ -5,83¢
Other 132 -1,64C 46 -1462
Position as of 30 April 2009 1,641 -583¢ 55,744 10884¢ 717¢ 9,607 16281¢
Position as of 1 August 2007 1,641 0 55,744 80897 -46¢ 6,882 144692
Net profil of accounting period 3379C 2,12E 3591E
Dividends paid -4431 -4.431
Share buy-back 0
Other 9,297 -5,07C 83: 5,06(
Position as of 31 July 2008 1,641 0 55,744 11954¢ -553¢ 9,841 18123€
Position as of 1 August 2007 1,641 0 55,744 80897 -46¢ 6,887 144692
Net profil of accounting period 25311 2,351 27662
Dividends paid -4431 -4.431
Share buy-back 0
Other -1594 534t 2,80z 6,554
Position as of 30 April 2008 1,641 0 55,744 10017¢ 487¢€ 12037 174477
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President Vice President Vice President

Warsaw, 15 June 2009

Page 6



Report for Quarter 3 of 2009

ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

I.5. Cash flow statement — consolidated report

Quarter 3 Quarter 3
(current year)  (previous year)
period period
from 08/01/2008 from 8/1/2007
to 4/30/2009 to 04/30/2008

Cash flow from operating activity

Net profit (loss) of trading period 1284z 25311
Adjustments: 107614 -46932
— Corporate income tax 5,267 12137
— Income tax paid -4514 -6,632
— Depreciation of fixed assets and intangibles 6,404 8,23t
— Gain (loss) on investment activities -90 -10z
— Interest revenue -89 -14%
— Costs on interest 3,55E 3,60¢
— Other -5,12€ 4722
Changes in trading capital position:

— Reserves 1031¢ -9338¢
— Trade receivables and other receivables 160617 -7064%
— Trade liabilities and other liabilities -68,72¢ 95274
Net cash flow from operating activity 12045€ -21622

Cash flow from investment activity

Acquisition of tangible and intangible assets -23,71z -20,15E
Inflows on sale of tangible fixed assets and iniialegassets 43€ 14¢€
Other inflows/expenses -30z -33¢
Net cash flows from investing activities -287¢ -2034z

Cash flow from financial activity

Inflows from share issue 24¢€ 6,914
Share buy-back -5,83¢ 0
Loans and borrowed money received 0 41187
Payment of loans and borrowed money -69817 0
Dividends paid -2368( -4.431
Interest paid -3,58¢ -3,654
Repayment of finance lease liabilities 0 -7
Other inflows/financial expenses 87¢ 5C
Net cash flows from financial activities -10179¢ 4005¢
Net increase (decrease) of cash -4921 -1,90%
Cash balance at the beginning of the period 8,862 7787
Profit/loss on cash valuation due to foreign curyeexchange rates -55E 0
Financial position at the end of the period 341 5,882
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
Presider Vice Presider Vice Presider

Warsaw, 15 June 2009
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Report for Quarter 3 of 2009

ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

Il. Abbreviated quarterly financial report of ACTION S. A. as of 30 April 2009 and for the
three-month period ended on 30 April 2009 drawn uccording to the Accounting Act

11.1. Selected financial data — individual statemen

in thousand PLN in thousand EUR
Q3 incrementally| Q3 incrementally| Q3 incrementally| Q3 incrementally
SELECTED INDIVIDUAL FINANCIAL DATA (current year) (previous year) | (current year) (previous year)
period period period period
from 08/01/2008| from 8/1/2007 | from 08/01/2008| from 8/1/2007
to 4/30/2009 to 04/30/2008 to 4/30/2009 to 04/30/2008
I. Sales revenue 1,618,869 1,655,272 399,18 457,359
Il. Operating profit 87,537 25,294 21,584 6,989
Ill. Gross profit 33,374 37,774 8,23( 10,437
IV. Net profit 28,331 28,811 6,987 7,961
V. Net cash flows from operating activities 121,37% 13,781 29,924 3,809
VI. Net cash flows from investing activities -21,394 -47,43( 5,276 -13,10%
VII. Net cash flows from financial activities -102,84¢ 33,284 -25,36( 9,197
VIIl. Net increase (decrease) of cash -2,864 -359 -707 -99
IX. Total assets 453,579 559,479 103,467 161,68
X. Liabilities 277,63 393,259 63,33] 113,64¢
XI. Long-term liabilities 14,90( 15,241 3,399 4,404
XIl. Short-term liabilities 258,572 371,01 58,98 107,217
XIIl. Equity 175,949 166,22 40,136 48,03%
XIV. Share capital 1,641 1,641 374 474
XV. Number of shares * 16,410,000 16,410,000 16,410,000 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 1.73 1.76 0.43 0.49
XVII. Book value of one share ***(in PLN / EUR) 10.72 10.13 2.45 2.93

(*)The number of shares allows for the change iminal value of series A shares from 1 PLN to 0.L0IPccasioned by the
division of each 1 PLN share into 10 shares ofrainal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbfreholders.
(**) Profit per ordinary share is the quotient @ftrprofit and the number of shares.
(***) The net book value per share was calculatgditviding the equity capital by the number of skgar

The selected financial data presented in the fiehstatements has been converted into EUR asasilo
- positions related to the profit-loss account #melcash flow statement were calculated using xchange rate
obtained as the arithmetic mean of the averageamgshrates announced by the National Bank of PdlB¢P)
as of the last day of each month. For Quarter 2000, that exchange rate was equal to EUR 1.00N-4£0554,
and for Quarter 3 of 2007: EUR 1.00 = PLN 3.6192;
- the balance positions were calculated using tieeage exchange rate announced by NBP as of taadsatay;
that rate was 1 EUR = 4.3838 PLN as of 30 April260d 1 EUR = 3.4604 PLNas of 30 April 2008.
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Report for Quarter 3 of 2009

ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

I1.2. Balance sheet — individual statement

as of as of as of as of
04/30/2009 01/31/2009 04/30/2008 01/31/2004
BALANCE end of Q3 end of half-year1  end of Q3 end of half-year 1
(current year) (current year) | (previous year) | (prevous year)
Assets
I. Fixed assets 148,36 147,212 134,85¢ 130,11
1. Intangible assets, including: 437 371 2,139 2,704
- goodwill 0 0 0 0
2. Tangible fixed assets 101,14 98,752 80,834 75,468
3. Long-term receivables 0 0 0 0
3.1 From affiliated entities
3.2 From other entities
4. Long-term investments 46,096 46,096 51,474 51,474
4.1. Real estate 0 0 0 0
4.2. Intangible assets 0 0 0 0
4.3. Long-term financial assets 46,096 46,096 51,474 51,474
a) in affiliated entities, includin 46,089 46,089 51,467 51,467
- subsidiary shares valued basethe equity method
- shares in subsidiary and affliantities consolidated 46,089 46,084 51,461 51,461
- shares in subsidiary and affiantities not consolidated
- other financial assets
b) in other entities 7 7] 7l 7]
4.4. Other long-term investments
5. Long-term accruals and prepayments 687 1,993 409 464
5.1. Deferred tax assets 687 1,993 409 464
5.2. Other accruals and prepayments
II. Current assets 305,211 375,77 424,62 470,121
1. Inventory 135,014 152,464 201,059 214,60
2. Short-term receivables 164,289 191,35 212,90% 248,26
2.1 From affiliated entities 27,3312 30,931 12,623 12,254
2.2 From other entities 136,957 160,42 200,282 236,01
3. Short-term investments 3,399 16,752 3,664 3,321
3.1. Short-term financial assets 3,399 16,752 3,258 3,321
a) in affiliated entities 2,298 2,272 2,159 2,125
b) in other entities 223 3,421 0 123
¢) cash and cash equivalents 878 11,053 1,099 1,073
3.2. Other short-term investments 0 0 406 0
4. Short-term accruals and prepayments P,509 15,196 6,995 3,931
Total assets 453,579 522,982 559,479 600,231
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Report for Quarter 3 of 2009 ACTION S.A.
(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)
Liabilities and Shareholdes Equity
I. Shareholders' equity 175,949 165,90 166,22 157,792
1. Share capital 1,641 1,641 1,641 1,641
2. Not paid-up capital (negative value)
3. Own shares (negative value) -5,838 -3,251 0 0
4. Supplementary capital 156,459 156,45 140,41 140,41
5. Revaluation capital
6. Other reserve capital
7. FX gains/losses from calculation of suiasigentities D 0 0 0
a) positive exchange rate differences
b) negative exchange rate differences
8. Profit (loss) of prior years -4,650 -4,65( -4,650 -4,65(
9. Net profit (loss) 28,337 15,701 28,811 20,383
10. Net profit write-offs during the finantigar (negative value)
IV. Liabilities and reserves for liabilities 277,63 357,07 393,259 442,43
1. Reserves for liabilities 4,158 9,89( 7,003 6,631
1.1. Deferred tax reserves 919 3,373 1,213 599
1.2. Pension and related benefits promsi 878 443 342 342
a) long-term
b) short-term 873 443 342 342
1.3. Other reserves 2,366 6,074 5,448 5,691
a) long-term
b) short-term 2,366 6,074 5,444 5,691
2. Long-term liabilities 14,90( 17,2073 15,241 13,954
2.1. To affiliates 0 0 0 0
2.2. To other entities 14,90( 17,202 15,241 13,954
3. Short-term liabilities 258,572 329,984 371,01% 421,85
3.1. To affiliates 4,034 12,664 5,134 6,660
3.2. To other entities 254,537 317,31 365,877 415,19
3.3. Special funds
4. Accruals and prepayments 0 0 0 0
4.1. Negative goodwill
4.2. Other accruals and prepayments 0 0 0 0
a) long-term
b) short-term 0 0 0 0
Total liabilities and shaeholders' equity 453,579 522,982 559,479 600,23

|
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Report for Quarter 3 of 2009 ACTION S.A.
(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)
as of as of as of as of
04/30/2009 01/31/2009 04/30/2008 01/31/200
OFF-BALANCE SHEET ITEMS end of Q3 end of half-year 1  end of Q3 end of half-year 1
(current year) (current year) | (previous year) | (prevous year)
1. Contingent receivables 8,22¢ 8,526 1,215 1,215
1.1. From affiliates (source) 0 0 0 0
- on guarantees and sureties
1.2. From other entities (source) 8,220 8,526 1,215 1,211
- contractual bail mortgage 0 275 0 0
- on guarantees and sureties 8,22¢ 8,251 1,214 1,215
2. Contingent liabilities 37,511 39,003 7,992 12,461
1.1. To affiliates (source ) 87(Q 420 420 1,420
- on guarantees and sureties issued 870 420 42( 1,420
1.2. To other entities (source ) 36,641 38,583 7,572 11,041
- on guarantees and sureties issued ,85712 13,371 7,572 11,041
- open letters of credit 23,784 25,206 0 0
3. Other (source) 0 0 0 0
Off-balance sheet items total 45,731 47,524 9,207 13,674
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 June 2009
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Report for Quarter 3 of 2009

ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

11.3. Profit and loss account — individual statemen

Quarter 3 Quarter 3 Quarter 3 Quarter 3
(current year) incrementally | (previous year) | increnentally
from (current year) from (prev. year)
PROFIT AND LOSS ACCOUNT
02/01/2009 from 02/01/2008 from

to 4/30/2009 08/01/2008 to 04/30/2008 08/01/2001

to 4/30/2009 to 04/30/2008
llml:\llﬁglsnzles revenue (on goods, finished goods amdterials), 437,90 1,618,860 523.15¢ 1,655,279
- generated by affiliates 8,145 35,814 18,274 54,264

1. Net sales of finished products 7,545 23,373 4,618 12,614
2. Net sales of goods and materials 430,35 1,595,496 518,53 1,642,657
Iilhglcj)zfncg:products, goods and materials sold, 400,09 1,458,340 489,827 1,549,500
- generated by affiliates 8,163 35,86( 18,273 53,29¢
1. Cost of products sold 0 0 0 0
2. Value of goods for resale and materiald so 400,09 1,458,340 489,827 1,549,590

Ill. Sales profit before taxes (I-11) 37,804 160,529 33,324 105,682
IV. Sales costs 19,063 58,983 19,233 56,782
V. General administrative expense 3,794 14,35( 4,879 20,757
V1. Sales profit (I1I-IV-V) 14,948 87,19¢ 9,217 28,143
VIl. Other operating revenue 811 3,171 474 1,551
1. Revenue on disposal of non-financialdiessets 88 98 0 204

2. Subsidies 0 0 0 0

3. Other operating income 753 3,077 474 1,344
VIIl. Other operating costs 738 2,834 531 4,398
1. Loss on disposal of non-financial fixexdets D 0 10 0

2. Revaluation of non-financial assets 0 0 0 0

3. Other operating costs 738 2,834 521 4,398

IX. Operating profit (VI+VII-VIII) 15,021 87,537 9,164 25,29¢
X. Financial revenue 1,049 7,612 3,011 16,001
1. Dividends and share in profits, including: 0 7,214 0 0

- generated by affiliates 0 7,214 0 0

2. Interest, including: 36 179 46 143

- generated by affiliates 26 101 34 93

3. Profit on disposal of investments 0 0 283 397

4. Revaluation of investments 0 219 0 0

5. Other 1,013 0 2,687 15,461
XI. Financial costs 866 61,773 1,680 3,522
1. Interest, including: 8645 3,584 1,680 3,522

- for affiliates 0 0 0 0

2. Losses on disposal of investments 0 0 0 0

3. Revaluation of investments 0 0 0 0

4. Other 1 58,184 0 0
XII. Profit on the sale of all or part of subsidiahares 0 0 0 0
XIII. Profit on ordinary business activity (IX+X-XI +/-XII) 15,204 33,376 10,494 37,774
XIV. Extraordinary result (XIV.1. - XIV.2.) 0 0 0 0
1. Extraordinary profits 0 0 0 0

2. Extraordinary losses 0 0 0 0

XV. Goodwill write-off for subsidiaries 0 0 0 0
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Report for Quarter 3 of 2009 ACTION S.A.
(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)
XVI. Negative goodwill write-off for subsidiaries 0 0 0
XVII. Gross profit (XIH+/-XIV-XV+XVI) 15,204 33,37 10,495 37,775
XVIIl. Corporate income tax 2,574 5,034 2,067 8,964
a) current part 3,727 4,360 1,394 8,921
b) deferred part -1,148 679 669 43
XIX. Other mandatory profit reductions (loss incses) 0 0 0
XX. Share in net profits (losses) of subsidiarigsgl based on the 0 0 0 0
equity method
XXI. Minority profits 0 0 0 0
XXII. Net profit (XVI-XVHI-XIX+/-XX+/-XXI) 12,630 28,331 8,428 28,811
Net profit (annualized) 39,247 39,241 36,664 36,6641
\Weighed average number of ordinary shares 16,41@0Q 16,410,00p 16,410,00D 16,410,00p
Profit per ordinary share (in PLN) * 0.77 1.73 0.51 1.76

(*) Profit per ordinary share is the quotient oftlgeofit and the Number of shares.
The number of shares includes the change of thémabralue of series A shares from 1 PLN to 0.10Rlith the simultaneous
division of 1 share of value of 1 PLN into 10 stsaoé a nominal value of 0.10 PLN. The change waderan the 04/11/2006 by

resolution of the Extraordinary General Meetingbireholders.

Kazimierz Lasecki
Vice Presider

Piotr Bielinski
Presider

Warsaw, 15 June 2009

Edward Wojtysiak
Vice Presider
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Report for Quarter 3 of 2009

ACTION S.A.

(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

I1.4. Statement of changes in equity capital — indidual report

Quarter 3 Year Quarter 3 Year
incrementally (FY) incrementally (FY)
SUMMARY OF CHANGES IN EQUITY (current year) | (previous year) | (previousyear)| (preious year)
from from from from
08/01/2008 08/01/2007 08/01/2007 08/01/200¢
to 4/30/2009 to 7/31/2008 to 04/30/2008 to 7/31/200
Equity at the beginning of the period (OB) 177,13 138,742 138,742 119,420
a) changes to accounting policy 0 0 0 0
b) adjustment of major errors 0 0 0 0
}i.gugrs)ening equity (OB) after matching with compaable 177,130 138,742 138,742 119,420
1. Share capital at the beginning of the peréb 1,641 1,641 1,641 1,641
1.1. Changes of the share capital 0 0 0 0
a) increase (source) 0 0 0 0
- issue of shares
b) decrease (source) 0 0 0 0
- redemption of shares
1.2. Share capital at the end of the ped 1,641 1,641 1,641 1,641
2. Called-up share capital contributions athe beginning of
the period 0 0 0 0
2.1. Change in called-up share capital eibutions 0 0 0 0
a) increase (source) 0 0 0 0
b) decrease (source) 0 0 0 0
2.2. Called-up share capital contributios at the end of the
period 0 0 0 0
3. Treasury shares at the beginning of the ped 0 0 0 0
3.1. Changes of treasury (own) shares 5,838 0 0 0
a) increase (source) 5,838 0 0 0
- buyback 5,838 0 0 0
b) decrease (source) 0 0 0 0
3.2. Treasury (own) shares at the end tife period 5,838 0 0 0
4. Supplementary capital at the beginning dhe period 140,418 119,588 119,588 110,212
4.1. Changes of the supplementary cagita 16,041 20,830 20,830 13,154
a) increase (source) 16,041 20,830 20,830 11,265
- premium share issue 0 0 0 0
- appropriation of profit (matdry)
inimurm) - appropriation of profit (athe mandatory 16,041 17732 17732 9756
- transfer of reserve cagitain revaluation
- options pricing 0 3,098 3,098 1,509
b) decrease (source) 0 0 0 1,889
- offset of losses
- other 0 0 0 1,889
4.2. Supplementary capital at the end ohe period 156,459 140,418 140,418 119,588
5. Revaluation reserve at the beginning of thegeriod 0 0 0 0
5.1. Changes in revaluation reserve 0 0 0 0
a) increase (source) 0 0 0 0
b) decrease (source) 0 0 0 0
- disposal of tangible fixed etss
5.2. Revaluation reserve at the end of thperiod 0 0 0 0
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6. Other reserve capital at the beginning of thperiod 0 0 0 0
6.1. Change in other reserve capital 0 0 0 0
a) increase (source) 0 0 0 0
b) decrease (source) 0 0 0 0
6.2. Other reserve capital at the end of éperiod 0 0 0 0
7. Profit (loss) of prior years at the beginnig of the period -4,65(Q -4,650 -4,650 -4,650
7.1. Unappropriated profits at the beginnig of the period 39,721 0 0 0
a) changes to accounting policy 0 0 0 0
b) adjustment of major errors 0 0 0 0
e oo T e begng! e perod afer | 5573 0 0 :
a) increase (source) 0 22,163 22,163 12,217
fesult for the previous period 22,163 22,163 12,217
- appropriation of profit fromgwious years
b) decrease (source) 39,721 22,163 22,163 12,217
- moved to supplementary capital 16,041 17,732 17,732 9,756
dividend payment 23,680 4,431 4,431 2,461
_ 7d3. Unappropriated profits of prior years athe end of the 0 0 0 0
perio
e p7e.Iz’li;),gccumulated losses of prior years atétbeginning of 4,650 4,650 4,650 4,650
a) changes to accounting policy 0 0 0 0
b) adjustment of major errors 0 0 0 0
e e o Bt Vede s abeaing o
a) increase (source) 0 0 0 0
fesult for the previous period
- transfer of prior year losse®é& compensated
b) decrease (source) 0 0 0 0
- transfer of prior year losses
perionlG. Accumulated losses of prior years dteé end of the 4,650 4,650 4,650 4,650
years7é¢7t.tr?:aeﬂzrgﬂﬁgepdeﬁggits (Accumulated Isses) of prior -4,650 -4,650 -4,650 -4,650
8. Net result 28,337 39,721 28,811 22,163
a) net profit 28,337 39,721 28,811 22,163
b) net loss 0 0 0 0
c) profit write-offs
1. Equity at the end of the period (CB) 175,949 177,130 166,220 138,742
I(gﬁggtlj(i)t]}/ioasss)adjusted for the proposed appropriaion of profit 175,949 169,186 166,220 134,311

Piotr Bielinski
President

Kazimierz Lasecki
Vice President

Warsaw, 15 June 2009

Edward Wojtysiak
Vice President
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I1.5. Cash flow statement — individual statement
Quarter 3 Quarter 3 Quarter 3 Quarter 3
(current year) incrementally | (previous year) | increnentally
from (current year) from (prev. year)
CASH FLOW STATEMENT
02/01/2009 from 02/01/2008 from
to 4/30/2009 08/01/2008 to 04/30/2008 08/01/2001
to 4/30/2009 to 04/30/2008
A. Net cash flows from operating activities — indiect method
I. Net profit 12,63(¢ 28,337 8,424 28,811
II. Adjusted for: 16,453 93,034 25,424 -15,024
1. Share in (profits) losses of entities priceddzhon the equity
method, net o o o 0
2. Income tax indicated in the Profit and Loss éwtt 2,574 5,039 2,067 8,964
3. Income tax paid -3,973 -4,36(0 -1,125 -5,302
4. Depreciation/amortization, including: 02 3,404 1,623 5,584
- goodwill or negative goodwill write-afbf subsidiary entitigs
5. Foreign exchange gains/losses 4,884 335 -283 -397
6. Share in profits (dividends) -6,375 -12,724 0 0
7. Revenue on interest -36 -179 -46 -143
8. Costs of interest 865 3,588 1,680 3,522
9. Gain (loss) on investing activities -58 -98 10 -205
10. Increase/decrease in reserves -3,278 -4,689 424 2,82¢
11. Increase/decrease in inventory 17,452 4,445 13,541 77,204
12. Increase/decrease in receivables 26,954 120,999 31,80( -39,68¢
credlit?’s' Increase/decrease in shertn liabilities, excluding loans a 42,743 27,547 -20,23] 83,57
14. Change in accruals, prepayments and @efércome 12,69 -1,544 -3,984 360
15. Other adjustments 6,375 6,374 -51 3,099
Ill. Net cash flows from operating activities (I £11) 29,083 121,37 33,8572 13,781
B. Cash flows from investing activities
I. Cash inflows 184 389 20 114
1. Disposal of intangible assets and tandikézl assets 18 389 20 114
2. Disposal of investments in real estateiatahgible assets 0 0 0 0
3. From financial assets, including:
a) in affiliated entities
- disposal of financial assets
- dividends and share in profits
- repayment of long-term loans grente
- interest
- other cash inflows from financiabkats
b) in other entities 0 0 0 0
- disposal of financial assets
- dividends and share in profits
- repayment of long-term loans grente
- interest
- other cash inflows from financiabkats
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4. Other cash inflows from investing actiegi q 0 0 0
1. Cash outflows 4,624 21,786 2,583 47,544
1. Acquisition of intangible assets and tafgfixed assets 4,64 21,786 2,583 14,734
2. Investments in real estate and intangiblets 0] 0 0 0
3. On financial assets, including: 0 0 31,91(
a) in affiliated entities 0 0 31,91(¢
- purchase of financial assets 0 0 31,91(
- long-term loans granted
b) in other entities 0 0 0 0
- purchase of financial assets
- long-term loans granted
4. Other cash outflows from investing aci@st @ 0 0 900
Ill. Net cash flows from investing activities (I-11) -4,434 -21,39¢ -2,563 -47,43(
C. Cash flow from financing activities
I. Cash inflows 10 78 12 41,237
_ 1. Net cash inﬂov_vs from t_he i_ssue of shames other equity 0 0 0 0
instruments and capital contributions from shareés
2. Loans and credit 41,187
3. Issue of debt securities 0
4. Other financial inflows 10 78 12 50
1. Cash outflows 33,15( 102,924 31,274 7,953
1. Share buy-back 2,589 5,834 0 0
2. Dividends and other payments to sharehslde 23,680 23,68( 4,431 4,431
3. Cash flows other than payments to owrexgenses arising
from the appropriation of profit o O o 0
4. Repayment of loans and credits 6,017 69,817 25,164 0
5. Redemption of debt securities 0 0 0
6. Other financial liabilities 0 0 0
7. Repayment of financial leasing liabilities 0 0 0
8. Interest 865 3,584 1,68( 3,522
9. Other cash outflows on financing actitie q 0 0 0
Ill. Net cash flows from financing activities (I-11) -33,14 -102,84¢ -31,263 33,284
D. Net cash flows total (A.llI+/-B.111+/-C.1II) -8, 495 -2,869 264 -359
E. Balance change of cash and cash equivalents,linting: 10,175 3,428 26 -359
ex(-:ﬁzr?ggeral?egash and cash equivalents dueatogels in foreign 15 559 0 0
F. Cash and cash equivalents at the beginning ofeflperiod 9,960 4,334 1,073 1,454
ﬁactig;hg:and cash equivalents at the end of the ped (F£D), 1,468 1,464 1,099 1,009
- of restricted availability for use
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 June 2009
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lll. Notes to the consolidated quarterly report for Quarter 3 of 2009, including the period
from 1 February 2009 to 30 April 2009

1. General information

ACTION S.A. (Issuer/Company) and its subsidiariel somputer equipment through wholesalers, its ogtail
outlets and third party shops. The Group condustsdles operations principally in Poland.

The dominant entity is ACTION S.A. with the regige office in Warsaw at ul. Jana Kazimierza 46/54.
ACTION S.A. was registered with the National CoGammercial Register at the KRS No. 0000214038 en th
basis of the decision of the District Court in Waaws 12th Commercial Section of the National CowggRter on

2 August 2004.

The legal predecessor of ACTION had previously besgistered with the Commercial Register as a édhit
liability company (full name: ‘ACTION spé6tka z ogrezomn odpowiedzialnécia’) under number KRS
0000066230. The company was incorporated purswgaatdecision of the District Court of the CapitatyGof
Warsaw, Commercial Division of the National Cougdtster 28 November 2001.

ACTION S.A. is the top level dominant entity.

2. Description of accepted accounting principles

On 1 August 2008 ACTION S.A. changed the start end dates of its financial year. The first finahgi@ar
after the change will have 17 months and will endt December 2009.

The financial report as of 30 April 2009 and foe thhree month period ending on 30 April 2009 shelfeferred
to in this report as the report for Quarter 3 dd20Consequently, the financial report as of 30il&108 and for
the three-month period ended on 30 April 2008 dimlteferred to as the report for Quarter 3 of 2007

In Q3 of 2009 the following companies were consatidi:

« ACTION S.A. - the parent company

« EKOACTION Sp. z 0.0., under liquidation (former nexr\.PL Sp. z 0.0.) - subsidiary (100 %) ( ***)

« ACTION INTERNET Sp. z 0.0. under liquidation (formmame: Action Wroclaw Sp. z 0.0.) -  subsidiary
(100 %) (™)

* ACTION Ukraina TzOW - subsidiary (51 %)

e SFK Sp. z o.0. - subsidiary (100 %)

* PROLOGIC Sp. z 0.0. - subsidiary (100 %) ( ****)

* ACTINA Sp. z 0.0. - subsidiary (100 %)

* APL Sp. z 0.0. with registered office in Warsasubsidiary (100 %) ( *)

 SFERIS Sp. z 0.0. (former name: PTR Sp. z o.mdliréct subsidiary (99.89%) ( **)

(*) A.PL Sp.zo.0.with registered office inafsaw was established on 12 October 2006.

(**) SFERIS Sp. z 0.0. with registered officeWarsaw was included in the consolidation procesSs danuary
2007.

(**) EKOACTION Sp. z 0.0. under liquidation hauken liquidated and deleted from the court registe29
December 2008.

ACTION INTERNET Sp. z 0.0. under liquidation hadebeliquidated and deleted from the court registed®
December 2008.

(****) PROLOGIC Sp. z 0.0. — acquisition of shareshare purchase contracts executed on 27 Juge 200

The consolidated quarterly report for Quarter 3607 was drawn up in accordance with IFRS. These we
accepted for the valuation of assets and liabiliiad for determining the financial results of plaeent company
exclusively for the purpose of drawing up the cdidsded reports of 1 August 2009. A detailed deximn of
the principles of valuation and presentation isilaizée in the consolidated half-year report foe first half-year
of 2009, published on 31 March 2009. The report&chinclude the data for the comparable periodshef
previous year were prepared in a way that ensheésdomparability.
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In the period from 1 August 2008 to 30 April 2009:

- the temporary differences in income tax causedhieytime differences between the date of deterioimaf

income earned and the timing of the costs bornettmaeffect of decreasing the net financial rebylPLN 755
M;

- the valuation of currency balances as of 4/30820&d the effect of increasing the gross profithef Group by
PLN 2,956 M,

- revaluation resulted in 2,144 M PLN worth of deking written off.

Zloty (PLN) was converted to EUR pursuant to Sec88 Article 2 of the Ordinance of the Ministry Binance
of 19 February 2009 on current and periodic infdiamapublished by issuers of securities and on $eoh
recognition of equivalence of information requitedthe legislation of a country which is not a MemState.

3. Segment reporting

The activity of the Group is based on one singlugtry sector: wholesale distribution of computardware,
which made it necessary for the Group to reved lower level of internal segmentation. It was presd solely
in relation to the figures of the profit and losxaunt. The Company does not present the remainfogmnation
on such segments as sector's assets and liabitiiesvestment expenditure or amortization, du¢he fact that
that type of information is not aggregated in theicture of industry segments as it is not useddiecision-
making purposes.
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Results per segment for period between 01 August@8 and 30 April 2009 are as follows:

Finished Consumables ani  Consumer

Non-assigned

Consolidated

Component ; Peripherals ) . Other . Segments Total Exclusions
solutions office products  electronics items value
Sales to third parties 331 50¢ 669 01( 362 73 183 44: 169 49: 15 46: 53 92¢ 1785 58 -53 92¢ 173165
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenue 331 50¢ 669 01( 362 73 183 44 169 49: 15 46: 53 92¢ 1785 58 -53 92¢ 173165
Gross sales marg¢ 39 08 68 95¢ 33 30¢ 30 91¢ 12 50¢ 3 86: 714 189 35: =714 188 64(
Operating costs, FX losses and
other costs 0 0 0 0 0 0 -159 39¢ -159 39¢ -7 813 -167 21.
Operating profit 39 08 68 95¢ 33 30¢ 30 91¢ 12 50¢ 3863 158 68! 29 95¢ -8 527 21 42¢
Net finarcial costs -3 599 0 -3 599
Profit before tax 26 35¢ -8 527 17 82¢
Corporate income t: -5 267 0 -5 267
Net profit of the trading period, including: 2108¢ -8,527 12 56
Profit due to shareholders of the Compay 21 08¢ -8,247 12,84z
Minority profit 0 -28C -28C
Results per segment for period between 01 August@D and 30 April 2008 are as follows:
Finished . Consumables ani Consumer Non-assigned . Consolidated

Component solutions Peripherals office products  electronics Other items Segments Total Exclusions value
Sales to third parties 462 10¢ 549 49: 400 50 75 51t 132 98 140 71: 53 54( 1814 86 -53 54( 176132
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenue 462 10t 549 49: 400 50° 75516 132 98 140 71: 53 54( 1814 86 -53 54( 1761 32
Gross sales margin 24 63t 42 95t 26 467 19 57¢ 17 38¢ 7 240 901 137 35¢ 901 138 25¢
Operating costs, FX losses and } N
other costs 0 0 0 0 0 0 89 70¢ -89 70¢ 5 046 -94 75¢
Operating profit 24 63t 4295¢ 26 46" 1957¢ 17 38¢ 7240 90 60¢ 47 65( -4 145 43 50¢
Net financial cost: -3,70¢€ 0 -3706
Profit before tax 43944 ~4 145 39 79¢
Corporate income tax -11927 -21C -12 137
Net profit of the trading period, including: 32017 -4,35% 27 66:
Profit due to shareholders of the Company 32 017 -6 706 25311
Minority profit 0 2351 2351
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4. Seasonality of sales

The operations of the ACTION Group is subject toegain minor seasonality of sales. The Group dcoop
sales levels in the second quarter of the finangalr, i.e. between November and January. In theiréng
periods the sales metrics maintain a similar level.

5. Description of the Issuer’s relevant successes afallures in the period covered by the report,
together with a list of the most significant events

Q32009 Q3 2007
Net sales 466,297 554,863
Gross sales
profit 44,609 44,568
Gross margin 9.57% 8.03%
EBIT 12,855 10,474
EBIT margin 2.76% 1.89%
Net profit 9,580 6,517
net margin 2.05% 1.17%

The consolidated sales revenue of the ACTION S.dpital Group for Q3 2009 amounted to PLN 466,297 M,
which means a decrease by PLN 88,566 M (16%) cosdparQ3 2007.

The drop in sales in the period compared is maittljbuted to factors external to the Group.

Those of key importance include:

« the global recession, which had a significantaetpon the production and purchasing potentiahefRolish
economy,

* increased prices of imported products,

« persistently high and unstable foreign exchamgest,

« limitation of procurement by the IT market, intepof its insufficient saturation,

« increased inflation and unemployment,

« decreased number and lower attractiveness ofyogime financial tenders, particularly those fusdieom the
state budget.

In Quarter 3 if 2009, the ACTION S.A. achieved asy margin of 9.57%. That means its increase by BB in
the period compared.

The Group's net profit for Q3 2009 amounted to FLBB0O M, compared to PLN 6,517 M in Quarter 3 020
which makes it higher by PLN 3,063 M (a 47% incead he net profit margin was also improved by (P&8
Such a good result is attributed to the Group'siqgi policy and margin aligned with the market dtinds and
discontinuation of sales of non-profitable produedswell as to improved performance in such aredsgastics.
It is also a consequence of the ACTION S.A. Grotgxkiction of operating costs.

In Quarter 3 of 2009, ACTION S.A.'s ACTIVE JET brhneceived another Quality of the Year award from

PCBC (Polish Centre for Testing and Certificatiang the Silver Quality of the Year award from thieial
staff of Gazeta Prawna, a Polish legal daily.

The further part of this section presents key evehQuarter 3 of 2009.
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On 16 February 2009, ACTION S.A. reached no agre¢énom consolidation with VOBIS S.A. and PC
FACTORY S.A. The parties decided to intensify thairoperation instead.

On 3 March 2008, ACTION S.A. received a copy of Arri0 dated 30 February 2009 signed by Bank Polska
Kasa Opieki S.A., whose registered office is in ¥éav, which amended the overdraft credit agreement n
2005/100639264 of 14 June 2005.

The annex extends the period of availability of thedit granted up to PLN 80,000 M until 28 Febyu2010,
which is also its maturity date.

6. Factors and events, particularly unusual ones, witlsubstantial impact on financial performance
attained

In the period reported, unusual events includeftider loss of stability of financial markets atié resulting

significantly increased reluctance of financial titudions to accept risk. Specifically, those cimstances

impacted the rate of new loans and caused a stiastaeduction of coverage by insurers of tradeditre

Consequently, all banks and insurers increased thargins. Lowering the insurance coverage limitsl a
restricting access to bank loans temporarily ingged the existing sales structure.

In addition, the reported period saw a continue# [ stability on the FX market.

7. Issue, redemption and repayment of non-share and p#al securities

On 1 September 2008 the Extraordinary General Mgedf Shareholders of ACTION S.A. authorised the
Management Board of ACTION S.A. to buy back the @any’s shares for the purpose of redeeming them and
reducing its share capital. The terms of the orge@demption have been described in detail in bireviated
consolidated half-year report for the first halayef 2009, which was published on 31 March 2009.

By 30 April 2009, ACTION S.A. had bought back 6975%f its own shares at a total price of PLN 5,888

8. Information on paid-out/declared dividends

In the accounting period covered by the report, KON S.A. paid out dividend amounting to PLN 23,680
The Management Board of ACTION S.A. plan to pay it dividend from the operating profit of 2009.eTh
final decision on that matter shall be made atex k&me.

9. Indication of events, which occurred after the dayon which the abbreviated quarterly financial
report was drawn up, not included in this report ard likely to influence the future financial resultsof
the Company in a material way

On 28 May 2009 ACTION S.A. acquired 75% of shareshie increased capital of GRAM. pl Sp. z o.0.hat t
price of PLN 3,000 M. GRAM. pl Sp. z o.0. sells qmiter games. That investment will strengthen ACTION
Capital Group's position on the market by allowiintp expand its offering and customer base.

Acquisition of the majority stake in GRAM. pl Sp.ozo. also involves a closer co-operation with QDjékt,
Central Europe's largest video games publisher.

On 29 May 2009 ACTION S.A. concluded a credit agreset with HSBC Bank Polska S.A., pursuant to which
ACTION S.A. may overdraw its current account umttmit of PLN 15,000 M and is granted a lettercoédit
limit of PLN 10,000.

The maturity date for the current account overdnads set to 28 May 2010 and to 28 December 2010théo
letter of credit. The credit may be availed of N, EUR, USD.

The repayment of the credit has been secured with:

- a registered pledge on inventory constitutingperty of ACTION S.A. of value up to PLN 15,000 Mdaan
assignment of rights arising of the insurance pyadic the assets covered by the pledge,

- assignment of receivables due to ACTION S.Aufiits customers,
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- a declaration made on a voluntary submissiorxéz@ion up to the amount of PLN 37,500 M. The IBahall
have the right to issue a bank execution title lbmegeivables arising of the credit agreement apgly for an
execution clause until 28 December 2013.

- atitle to the bank accounts maintained at taekB

The Capital Group does not avail an amount of PENB88 M of the credit facilities available to it.

10. Change of contingent assets and liabilities

04/30/2009 31.07.2008 04/30/2008
Contingent assets

- guarantees and sureties received 8,220 1,215 51,21
Total contingent assets 8,220 1,215 1,215

Contingent liabilities

- guarantees and sureties issued 14,291 10,581 27,99
- letters of credit 27,729 15,541 0
Total contingent liabilities 42,020 26,122 7,992

11. The statement of the Board of Management of the Copany pertaining to the capability to meet the
previously published forecasts for the given yeamithe context of the results presented in the
quarterly report

The Company has not decided to publish financia@dasts for FY 2009.

12. Indication of shareholders with at least 5% of thetotal number of votes at the general meeting of the
shareholders of the Company, owned directly or indictly through their subsidiaries, as of the day of
announcement of the quarterly report as well as aimdication of the number of shares possessed by
such entities, the percentage share in the sharepital, the number of votes arising from them and
the percentage share in the total number of voted ¢he general meeting and an indication of changes
in the ownership structure of the Company

According to the information available to the Comypathe following shareholders are in possessiaat téast 5
% of the total number of votes at the General Megtif Shareholders as of the date of drawing uhef
previous report for the first half-year of 200%,.i31 March 2009:

Legal or natural person No. of shares held Percente capital share in ACTION S.A.
Piotr Bielinski 4,783,064 29.15%
Olgierd Matyka 3,521,127 21.46%
Wojciech Wietrzykowski 1,400,000 8.53%
Oksana Baliasz 825,500* 5.00%

* Due to a clerical error, the number of shares imasrrectly announced 5,000 higher than actualghThe
correct number of shares was 820,500.

According to the information available to the Comypathe above data has not changed as of the flate o
submitting this quarterly report, i.e. 15 June 20889 is currently as follows:
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Legal or natural person

No. of shares held

Percentage capital share in ACTION

S.A.
Piotr Bielinski 4,783,064 29.15%
Olgierd Matyka* 3,521,127 21.46%
Wojciech Wietrzykowski* 1,400,000 8.53%
Oksana Baliasz** 820,500 5.00%

* As of 03/30/2009.
** As of 03/11/2009.

13. List of changes in the possession of Company shamsshare rights (options) held by persons
managing and supervising the Company, according tthe information available to the Company

As of the date of submitting the report for halkyel of 2009, i.e. on 31 March 2009, the managind a
supervising officers of ACTION S.A. were in possessof the following numbers of its shares:

Number of shares of ACTION S.A.
Name Position at ACTION S.A. ownec
Piotr Bielinski President 4,783,064
Kazimierz Lasecki Vice President 715,762
Edward Wojtysiak Vice President 0
lwona Bocianowska President of the Supervisory Boar 0
Joanna Ewa Wojcik* Member of the Supervisory Board 120,000
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antcza Member of the Supervisory Bo: 0
tukasz Pawlowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim Proxy 15
Karol Dudij Proxy 0

*As of 08/27/2008, i.e. until the last day of heiding the position of a Member of the SupervisBoard.

The Issuer has been informed that the above dateHzanged as of the date of submitting of thistgulgrreport,
i.e. 15 June 2009, and is currently as follows:

Number of shares of ACTION S.A.
Name Position at ACTION S.A. owned
Piotr Bielinski President 4,783,064
Kazimierz Lasecki Vice President 715,762
Edward Wojtysia Vice Presider 0
lwona Bocianowska President of the Supervisory Boar 0
Joanna Ewa Woéjcik* Member of the Supervisory Board 120,000
Piotr Kosmal Member of the Superviry Boarc 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawlowski Member of the Supervisory Board 0
Marek Jakubowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim Proxy 15
Karol Dudij Proxy 450

*As of 08/27/2008, i.e. until the last day of helding the position of a Member of the SupervisBoard.
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On 27 August 2008 the Management Board of ACTION. &ccepted Ms Joanna Ewa Wdjcik's resignation
from her position of a Member of the SupervisoryaBRbof ACTION S.A., effective on the same date. Ms.
Joanna Ewa Wojcik pointed to changes in her prafaasplans as the reason for tendering her retimma

On 10 October 2008, the Extraordinary General Mgetif Shareholders of ACTION S.A passed Resolusion
which designated Mr Marek Jakubowski as a membeitsoSupervisory Board, replacing Ms Joanna Ewa
Wajcik.

14. Indication of relevant court proceedings, appropride arbitration bodies or public administration
authorities

On the day of announcement of the report no prangdzkfore court, arbitration bodies or public adistiration

authorities was filed against the Company or itssadiaries with respect to the liabilities or re@diles of the
Issuer or their subsidiaries, the value of whichuldaonsist of 10 or more per cent of the equityhef Company
calculated separately for each individual procegdind jointly for all of them.

15. Information on entering into one or more transactions with the affiliated entities by the Company or
its subsidiaries if the value of such transaction@otal value of all transactions executed during th
period from the beginning of the financial year) exeeds a sum expressed in PLN equivalent to EUR
500,000 unless such transactions are typical andutine transactions entered into under ordinary
market conditions between the related entities antheir nature and conditions result from the
current operating activity of the Company or its sibsidiaries

ACTION S.A. granted several loans to its subsididiL Sp. z 0.0. at the total value of PLN 2,066akt the
maturity date of 31 March 2010.

On 1 April 2008 A.PL Sp. z 0.0., a subsidiary of HON S.A., issued 1,500 Series A/2008 bonds of minal
value 1,000 PLN each and a total value of PLN 1,80@n 24 April 2008 A.PL Sp. z o0.0. issued 200i&er
B/2008 bonds of a nominal value of 1,000 PLN eawuth atotal value of PLN 200 M. On 13 May 2008 A5

z 0.0. issued 500 Series C/2008 bonds of a nomalaé of 1,000 PLN each and a total value of PLR 5D On
28 January 2009 A.PL Sp. z 0.0. issued 100 Serli28( bonds of a nominal value of 1,000 PLN eaath @n
total value of PLN 100 M. All bonds were acquirgdACTINA Sp. z 0.0., a subsidiary of the IssuereTdate of
maturity of those bonds is 31 March 2009.

On 20 March 2009 A.PL Sp. z 0.0. issued 700 S&ti@809 bonds of a nominal value of 1,000 PLN eadha
total value of PLN 700 M and the maturity date &f March 2010. On 30 March 2009 A.PL Sp. z 0.0.éssu
2,300 Series F/2009 bonds of a nominal value dd@PLN each, a total value of PLN 2,300 M and tlaurity
date of 31 March 2010. All bonds were acquired BYTANA Sp. z 0.0., a subsidiary of the Issuer. Dae t
recognising mutual and mature debt, the partietheen off at the amount of PLN 2,300 M on 31 Ma2€i09.

16. Information on total loan or credit guarantees or dher guarantees granted by the Company or its
subsidiaries to a single entity and its subsidiariif the total value of such existing guarantees or
sureties is equal to or exceeds 10% of the equity the Company

As of the end of Quarter 3 of 2009 the value ofgharantees and sureties granted by ACTION S.A. Rid¢
37,511 M. Other companies of the Group granted antees and sureties at an amount of PLN 4,509 M. Th
total value of the guarantees and sureties exceEafiddof the Company's equity.
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(all amounts given in thousands Zloty (PLN M) unless indicated otherwise)

17. Other information with impact on the condition of the company's employment, property, finance,
financial result and its assessed capability to g& its liabilities

In the view of the Company, apart from the inforimatpresented herein, no other information came int
existence that would have impact on the conditibthe company's employment, property, finance, riaial
result or its assessed capability to settle itsilliges.

18. Factors which will impact the results to be achiesd at least during the next quarter

In the view of the Management Board, the followfagtors may have impact of the ACTION Group's rissin
the next quarter:

- all kinds of consequences of the global econamigss,

- seasonality of sales.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President Vice President Vice President

Warsaw, 15 June 2009
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