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Report for Quarter 3 of 2007 ACTION S.A.
(all amountsin PLN M unless stated otherwise)

Introduction

This consolidated quarterly report of ACTION S.Ar Quarter 3 of 2007 (“Report”) comprises the failog:

— an abbreviated consolidated financial report a30oApril 2008 as well as for the 3-month periodiegdn
30 April 2008, prepared in accordance with Intdoral Financial Reporting Standards as adoptedhby t
European Union;

— an abbreviated individual financial statement a8®@fApril 2008 as well as for a 3-month period exgdon
30 April 2008, prepared in accordance with the Arctimg Act;

— additional information to supplement the abbrewdatensolidated financial report and other informati
required by the Ordinance of the Minister of Finanaf 19 October 2005 on current and periodical
information published by issuers of securities.

Pursuant to section § 87 point 1 of the Ordinarfad® Minister of Finance of 19 October 2005, ACNG.A. does
not publish a separate quarterly individual reptiré quarterly individual report of ACTION S.A. cpements the
consolidated quarterly report of ACTION S.A.
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Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

|. Abbreviated quarterly financial statement as of30 April 2008 and for the period of
3 months ended on 30 April 2008, prepared in com@hnce with International
Financial Reporting Standards

|.1. Selected Financial Data — Consolidated Stateme

in PLN M in EUR M
Q3 incrementally | Q3 incrementally| Q3 incrementally| Q3 incrementally
SELECTED CONSOLIDATED FINANCIAL DATA (current year) (previous year) | (current year) (previous year)
period period period period
from 08/01/2007| from 08/01/2006| from 08/01/2007| from 08/01/2006
to 04/30/2008 | to 04/30/2007 to 04/30/2008 | to 04/30/2007

I. Net sales revenue (on sales of finished gooatsgig and materialg) 1,761,321 1,374,529 486,66 353,831
1. Operating profit 43,504 20,314 12,021 5,231
IIl. Gross profit 39,794 18,91 10,997 4,869
IV. Net profit due to company Shareholders 25,311 13,904 6,994 3,580
V. Net cash flows from operating activities -21,621 -5,165 -5,974 -1,330
V1. Net cash flows from investment activities -20,341 -26,764 -5,621 -6,891
VIl. Cash Flow from Financial Activity 40,054 34,077 11,068 8,772
VIIl. Net increase (decrease) of cash -1,905 2,143 -526 552
IX. Total assets 572,912 402,47 165,562 106,251
X. Liabilities 398,43% 272,612 115,141 71,964
XI. Long-term liabilities 16,254 835 4,697 220
XIlI. Short-term liabilities 382,18 271,777 110,444 71,744
XIll. Equity due to shareholders of the Company 162,44 127,411 46,943 33,634
XIV. Initial capital 1,641 1,641 474 433
XV. Number of shares * 16,410,00p 16,410,000 16,410,00p 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 1.54 0.85 0.43 0.22
XVII. Book value per share ***(in PLN / EUR) 9.90 7.76 2.86 2.05

(*)The number of shares allows for the change iminal value of series A shares from 1 PLN to 0.L08l®ccasioned by the
division of each 1 PLN share into 10 shares ofrainal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbireholders.

(**) Profit per ordinary share is the quotient atrprofit and the number of shares.

(***) Book value per share is the quotient of thguy due to Company’s shareholders to the Numbshares.

The selected financial data presented in the fiehstatements has been converted into EUR asafsilo
- the figures related to the profit and loss actamd the cash flow statement have been calculaad) the
exchange rate obtained as the arithmetic meanecdtbrage exchange rates announced by the NaBanél of
Poland (NBP) as of the last day of each month.tReffirst three quarters of 2007, that exchange wats equal
to EUR 1.00 = PLN 3.6192, and for the first threeugers of 2006: EUR 1.00 = PLN 3.8847;
- the balance position was calculated accordinthéoaverage exchange rate announced by the Naamk
Poland for the balance day; this rate was 3.4604 pér EUR as of 30 April 2008 and 3.7879 PLN peREMas
of 31 April 2007.
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Report for Quarter 3 of 2007

ACTION S.A.

(all amountsin PLN M unless stated otherwise)

|.2. Consolidated balance sheet statement

As of 04/30/200¢ As of 01/31/200¢ As of 04/30/2007 As of 01/31/2007

end of Q3 end of Q2 end of Q3 end of Q2
(current year) (current year)  (previous year) (previous year)
ASSETS
Non-current assets
Tangible fixed assets 86,98¢ 84,00( 60,19¢ 54,18«
Goodwill 11,947 11,947 8,765 6,755
Intangible assets 11,83: 12,90( 16,23¢ 14,21
Investment in real estate 2,807 0 92t 91¢
Financial assets 7 7 7 7
Deferred income tax assets 76 51 40C 1,843
Trade receivables and other receivables 1,011 79¢ 877 86€
114,66: 109,70: 87,40¢ 78,7
Current assets
Inventory 233,08t 240,90: 141,51 169,46:
Trade receivables and other receivables 218,87: 257,08:. 163,89¢ 168,64!
Current income tax receivables 0 0 0 0
Derivative financial instruments 40€ 12z 0 49¢€
Cash and cash equivalents 5,882 7,102 9,655 45,84¢
458,24¢ 505,21( 315,06 384,45:
Total assets 572,91: 614,91: 402,47( 463,23¢
EQUITY CAPITAL
Equity due to shareholders of the Company
Share capital 1,641 1,641 1,641 1,641
Share premium account 55,74« 55,74« 55,74 55,74«
Retained earnings 105,05! 100,19: 70,02¢ 60,957
162,44( 157,57 127,41 118,34.
Minority shares 12,037 10,09¢ 2,447 3,006
Total equity capital 174,47 167,67: 129,85¢ 121,34¢
LIABILITIES
Long-term liabilities
Credits and loans 15,24: 13,95¢ 0 0
Trade liabilities and other liabilities 0 0 37z 27¢€
Deferred income tax provision 1,014 134 463 16€
16,25¢ 14,08¢ 83t 444
Short-term liabilities
Trade liabilities and other liabilities 283,62¢ 308,74t 216,11 282,90!
Loans and credits and other financial obligations 93,85 120,30: 49,77+ 54,957
Current income tax liabilities 1,072 80C 0 0
Derivative financial instruments 0 0 2,753 0
Employee benefit liabilities 53¢t 534 7917 79t
Reserves for remaining obligations and other ctgarge 3,091 2,767 2,336 2,790
382,18( 433,14¢ 271,77 341,44
Total liabilities 398,43! 447,23t 272,61: 341,89:
Total liabilities and equity 572,91: 614,91: 402,47( 463,23!
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President of the Management Bc Vice-Presiden Vice-Presider

Warsaw, 16 June 2008

Page 4



Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

I.3. Consolidated profit and loss account
Quarter 3 Quarter 3 Quarter 3 Quarter 3
incrementally incrementally
(current year) (current year)  (previous year) (previous year)
period period period period
from 08/01/2007 from 02/01/2008 from 08/01/2006 from 02/01/2007
to 04/30/2008  to 04/30/2008  to 04/30/2007  to 04/30/2007

Sales revenues 1,761,321 554,86. 1,374,529 434,52¢
Cost of sales of products, goods and materials -1,623,062 510,29! -1,288,488 406,13
Gross profit 138,25¢ 44,56¢ 86,04 28,39¢
Cost of sales and marketing -81,22: -29,61% -57,95% -18,34¢
General administrative costs -28,06¢ -7,985 14,59t -6,349
Other operating revenues and profits (net) 21,41 4,473 12,48: 8,642
Other costs and losses -6,882 97( -5,651 -4,312
Operating profit 43,50t 10,47: 20,31¢ 8,033
Net financial cos -3,706 -1,744 -1,403 671
Profit before tax 39,79¢ 8,730 18,91¢ 7,356
Corporate income tax -12,137 -2,243 -5,015 -2,548
Net profit of accounting period 27,66: 6,487 13,90: 4,808
Including:
due to shareholders of the Company 25,31: 6,517 13,90¢ 5,039
due to minority shares 2,351 30 -8 -231
27,66: 6,487 13,90: 4,808

Profit due to shareholders of the Company per ordiary
share(in PLN per one share)

— basic 1.54 0.40 0.85 0.31
— diluted 1.47 0.38 0.81 0.29
Number of shares 16,410,000 16,410,000 16,410,000 16,410,000
Diluted number of shares 17,230,500 17,230,500 17,230,500 17,230,500

The basic number of shares includes 11,910,008ssé&rshares and 4,500,000 of series B shares. iltiiecdnumber
of shares includes an additional planned issu0f30 series C shares.

The basic earnings per share are calculated bglidiythe profit due to shareholders of the Companthe weighted
average number of ordinary shares throughout thiegeThe diluted earnings per share are calculbtedividing

the profit due to shareholders of the Company dredweighed average number of ordinary shares, dimduthe
planned issue of 820,500 shares of series C a®partonditional increase in equity capital purdua a resolution
passed by the Extraordinary General Meeting of &faders of the Company of 15 November 2006 aresalution
passed by the Extraordinary General Meeting of &t@ders of 5 December 2007.

The weighed average number of ordinary shareseipéniod 08/01/2007 — 04/30/2008 and 08/01/2008/3032007
allows for the change of the nominal value of teees A shares from 1 PLN to 0.10 PLN. The charfgaenominal
value of shares of series A was made by resolutibithe Extraordinary General Meeting of Sharehadef
04/11/2006. In addition, the weighed average nunatb@rdinary shares in the period 08/01/2007 — 04308 and
08/01/2006 — 04/30/2007 was increased by the pthigseie of 820,500 series C shares.

All revenues and costs stated apply to compangyotig a going concern principle.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President of the Management Bc Vice-Presider Vice-Presiden

Warsaw, 16 June 2008
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Report for Quarter 3 of 2007 ACTION S.A.
(all amountsin PLN M unless stated otherwise)

I.4. Statement of changes in equity capital - condated report

Due to shareholders of the Company Due to minority  Total equity

shares capital
Initial capital Sha;iéags:]r;ium Retained earnings

Position as of 1 August 2006 1,641 55,76¢ 61,38¢ 2,859 121,65:
Net profit of accounting peric 0 0 13,90¢ -8 13,90:
Transaction costs of share issue 0 -24 0 0 -24
Dividends paid 0 0 -2,461 0 -2,461
Other 0 0 2,807 -404 3211
Position as of 30 April 2007 1,641 55,74 70,02¢ 2,447 129,85¢
Position as of 1 August 2007 1,641 55,74« 80,42« 6,883 144,69.
Net profit of accounting peric 0 0 25,31: 2,351 27,66:
Dividends paid 0 0 -4,431 0 -4,431
Other 0 0 3,751 2,803 6,554
Position as of 30 April 2008 1,641 55,74« 105,05! 12,03] 17447
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President of the Management Board Vice-President Vice-President

Warsaw, 16 June 2008
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Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

|.5. Cash flow statement — consolidated statement

Quarter 3 Quarter 3 Quarter 3 Quarter 3
incrementally incrementally
(current year) (current year)  (previous year) (previous year)
period period period period

from 08/01/2007 from 02/01/2008 from 08/01/2006 from 02/01/2007
to 04/30/2008  to 04/30/2008  to 04/30/2007  to 04/30/2007

Cash Flow from Operating Activity

Net profit of accounting period 25,31 6,517 13,90¢ 5,039
Adjustments: -46,93: 26,78t -19,07¢ -15,30:

— Income tax 12,137 2,243 5,015 2,548
— Income tax paid -6,632 -1,130 -4,657 -1,332
— Depreciation of Fixed Assets and Intangibles 8,235 2,308 5,219 2,035
— Gain (loss) on investment activities -10< -10: 42 101

— Interest revenue -14Z -46 -13¢ -13¢

— Costs on interest 3,609 1,647 1,303 571

— Remaining 4,722 -4,986 -9,655 -6,099
Changes in working capital position:

— Reserves -93,38¢ 7,678 27,327 20,11t

— Trade receivables and other receivables -70,64: 19,15! -53,33¢ 27¢

— Trade liabilities and other liabilities 95,27: 24 64,45¢ -33,39.
Cash Flow from Operational Activity -21,62: 33,30 -5,165 10,267

Cash Flow from Investment Activity

Acquisition of Tangible and Intangible Assets -20,15¢ -3,868 27,77¢ -18,37¢
Inflows on sale of tangible fixed assets and initalegassets 14¢ 8¢ 11¢ 6
Remaining inflows/expenses -33¢ -21E 897 897
Net cash flows from investment activities -20,34: -3,994 26,76¢ -17,47.

Cash Flow from Financial Activity

Earnings from the Issue of Ordinary Shares 6,914 1,172 0 0
Loans and borrowed money received 41,187 -25,16¢ 38,17: 9,793
Payment of loans and borrowed money 0 0 -23€ -15,18:
Dividends paid -4,431 -4,431 -2,461 -2,461
Interest paid -3,654 -1,692 -1,335 60€
Repayment of finance lease liabilities -7 -2 -68 -2
Remaining inflows/expenses 5C -414 0 0
Cash Flow from Financial Activity 40,05¢ -30,53 34,07 -8,458
Net increase (decrease) of cash -1,905 -1,220 2,143 36,19¢
Cash balance at the beginning of the period 7,787 7,102 7,512 45,84¢
Financial Position at the End of the Period 5,882 5,882 9,655 9,655
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President of the Méagement Boal Vice-Presider Vice-Presider

Warsaw, 16 June 2008
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Report for Quarter 3 of 2007

ACTION S.A.

(all amountsin PLN M unless stated otherwise)

Il. Abbreviated quarterly individual financial stat ement as of 30 April 2008 as well as
for the three month period ending on 30 April 200&rawn up as per the Accounting

Act

I1.1. Selected financial data — individual statemen

Due to the registered merger of ACTION S.A. withlifdania Computer S.A. on 9 February 2007, the Camp
calculated the summary data of the merger perforoyeshieans of an acquisition and converted the coatipa data

for the respective periods of the previous year.

in PLN M in EUR M
Q3 incrementally| Q3 incrementally| Q3 incrementally| Q3 incrementally
SELECTED INDIVIDUAL FINANCIAL DATA (current year) | (previous year)| (currentyear) | (previous year)
period period period period
from 08/01/2007| from 08/01/2006| from 08/01/2007| from 08/01/2006
to 04/30/200. to 04/30/200 to 04/30/200. to 04/30/200

. Sales revenue 1,655,272 1,313,807 457,359 338,20
1. Operating profit 25,296 14,807 6,989 3,810
IIl. Gross profit 37,775 18,457 10,437 4,751
IV. Net profit 28,811 14,304 7,961 3,683
V. Net cash flows from operating activities 13,787 -8,314 3,804 2,141
V. Net cash flows from investment activities -47,43( -29,31( -13,104 7,545
VIl. Cash Flow from Financial Activity 33,284 36,87( 9,197 9,491
VIIl. Net increase (decrease) of cash -359 -756 -99 -195§
IX. Total assets 559,479 398,74 161,68 105,267
X. Liabilities 393,259 268,571 113,64¢ 70,902
XI. Long-term liabilities 15,241 0 4,404 0
XIl. Short-term liabilities 371,01% 265,27 107,217 70,033
XIll. Shareholders' equity 166,22 130,169 48,034 34,364
XIV. Initial capital 1,641 1,641 474 433
XV. Number of shares * 16,410,000 16,410,000 16,410,000 16,410,000
XVI. Earnings per share of common stock **(in PLEUR) 1.76 0.87 0.49 0.22
XVII. Book value per share ***(in PLN / EUR) 10.13 7.93 2.93 2.19

(*)The number of shares allows for the change iminal value of series A shares from 1 PLN to 0.L6IPccasioned by the
division of each 1 PLN share into 10 shares ofrainal value of 0.10 PLN each. The change was madbe04/11/2006 by
resolution of the Extraordinary General Meetingbireholders.
(**) Profit per ordinary share is the quotient @ftrprofit and the number of shares.
(***) The net book value per share was calculatgdllviding the equity capital by the number of sksar

The selected financial data presented in the fimhstatements has been converted into EUR asaAfsilo
- the figures related to the profit and loss actamd the cash flow statement have been calculaad) the
exchange rate obtained as the arithmetic meanecdvhrage exchange rates announced by the NaBandl of
Poland (NBP) as of the last day of each month.tReffirst three quarters of 2007, that exchange wats equal
to EUR 1.00 = PLN 3.6192, and for the first thremugers of 2006: EUR 1.00 = PLN 3.8847;
- the balance position was calculated accordinthéoaverage exchange rate announced by the Natamd
Poland for the balance day; this rate was 3.460¢ pdr EUR as of 30 April 2008 and 3.7879 PLN peRElas

of 31 April 2007.
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Report for Quarter 3 of 2007 ACTION S.A.
(all amountsin PLN M unless stated otherwise)
[1.2. Balance sheet — individual statement
as of as of as of as of
04/30/2008 01/31/2008 04/30/2007 01/31/2001
BALANCE quarter end end of prev. quarter end end of prev.
(current year) quarter (previous year) quarter
(current year) (previous year)
Assets
I. Fixed assets 134,85¢ 130,11 75,904 67,016
1. Intangible assets 2,139 2,704 5,786 6,500
- goodwill 0 0 0 0
2. Tangible fixed assets 80,834 75,468 55,096 48,548
3. Long-term receivables 0 0 0 0
3.1. From related entities 0 0 0 0
3.2. From other entities 0 0 0 0
4. Long-term investments 51,474 51,474 14,117 10,617
4.1. Real estate 0 0 2,156 2,150
4.2. Intangible assets 0 0 0 0
4.3. Long-term financial assets 51,474 51,474 11,961 8,464
a) in related entities, including: 51,467 51,467 11,954 8,455
- subsidiary shares valued basethe equity method 0 0 0 0
- shares in subsidiary and atffliantities consolidated 51,467 51,467 11,954 8,454
- shares in subsidiary and affiantities not consolidated 0 0 0 0
- other financial assets 0
b) in other entities 7]
4.4. Other long-term investments 0
5. Long-term accruals and prepayments 409 464 9140 1,356
5.1. Deferred income tax assets 409 464 91Q 1,356
5.2. Other accruals and prepayments 0 0 0 0
II. Current assets 424,62 470,121 322,831 397,45
1. Inventory 201,059 214,60 124,44% 152,44%
2. Short-term receivables 212,90% 248,26 185,591 195,304
2.1. From related entities 12,623 12,254 31,967 41,087
2.2. From other entities 200,282 236,01 153,624 154,222
3. Short-term investments 3,664 3,321 5,341 43,944
3.1. Short-term financial assets 3,258 3,198 5,341 43,25(
a) in related entities 2,159 2,125 0 0
b) in other entities 0 0 0 0
¢) cash and cash equivalents 1,099 1,073 5,341 43,25(
3.2. Other short-term investments 406 123 0 696
4. Short-term accruals and prepayments 6,995 3,931 7,454 5,764
Total Assets 559,479 600,231 398,74 464,472
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Report for Quarter 3 of 2007

ACTION S.A.

(all amountsin PLN M unless stated otherwise)

Liabilities and Shareholdes Equity
I. Shareholders' equity 166,22 157,792 130,169 124,597
1. Initial capital 1,641 1,641 1,641 1,641
2. Not paid-up initial capital (negative vaju 0 0 0 0
3. Own shares (negative value) 0 0 0 0
4. Supplementary capital 140,41 140,41 118,869 118,50
5. Revaluation capital 0 0 0 0
6. Other reserve capital 0 0 0 0
7_. _Currenc_y exchange rate differences frogrctidculation of 0 0 0 0
subsidiary entities
a) foreign exchange gains 0 0 0 0
b) negative exchange rate differences 0 0 0 0
8. Profit (loss) of prior years -4,650 -4,65( -4,650 -4,65(
9. Net profit (loss) 28,811 20,383 14,304 9,101
10. Net profit write-offs during the finantigar (negative valug) 0 0 0 0
IV. Liabilities and provisions for liabilities 393,259 442,43 268,571 339,87
1. Provisions for liabilities 4,529 3,590 2,259 1,027
1.1. Deferred income tax provision: 1,213 599 1,373 141
1.2. Pension and related benefits pronisi 342 342 780 780
a) long-term 0 0 0 0
b) short-term 342 342 78Q 78(Q
1.3. Other provisions 2,974 2,65( 104 106
a) long-term 0 0 0 0
b) short-term 2,974 2,650 104 106
2. Long-term liabilities 15,241 13,954 0 0
2.1. To related entities 0 0 0 0
2.2. To other entities 15,241 13,954 0 0
3. Short-term liabilities 371,01% 421,85 265,279 337,317
3.1. To related entities 5,134 6,660 5,587 15,589
3.2. To other entities 365,877 415,19 259,697 321,72
3.3. Special funds 0 0 0 0
4. Deferred settlements 2,474 3,041 1,033 1,531
4.1. Negative goodwill 0 0 0 0
4.2. Other accruals and prepayments 2,474 3,041 1,034 1,531
a) long-term 0 0 0 0
b) short-term 2,474 3,041 1,033 1,531
Total liabilities and equty 559,479 600,231 398,74 464,472

Page 10



Report for Quarter 3 of 2007 ACTION S.A.
(all amountsin PLN M unless stated otherwise)
as of as of as of as of
04/30/2008 01/31/2008 04/30/2007 01/31/2007
OFF-BALANCE SHEET ITEMS quarter end end of prev. quarter end end of prev.
(current year) quarter (previous year) quarter
(current year) (previous year)
1. Contingent receivables 1,214 1,215 1,040 1,040
1.1. From related entities (due to) 0 0 0 0
- on guarantees and sureties 0 0 0 0
1.2. From other entities (due to) 1,214 1,215 1,040 1,040
- on guarantees and sureties 1,214 1,215 1,040 1,040
2. Contingent liabilities 7,992 12,461 12,384 8,301
1.1. To related entities (due to) 420 1,420 420 420
- on guarantees and sureties issued 42( 1,420 42( 420
1.2. To other entities (due to) 7,572 11,041 11,964 7,881
- on guarantees and sureties issued 7,572 11,041 11,964 7,881
- agreements with stakeholders 0 0 0 0
3. Other (due to) 0 0 0 0
Total off-balance items 9,207 13,676 13,424 9,341
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President of the Management Board Vice-President

Warsaw, 16 June 2008

Vice-President
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Report for Quarter 3 of 2007

ACTION S.A.

(all amountsin PLN M unless stated otherwise)

11.3. Profit and Loss Account — individual statemen

Quarter 3 Quarter 3 Quarter 3 Quarter 3
(current year) incrementally | (previous year) | incrementally
PROFIT AND LOSS ACCOUNT period from (current year) period from (previous year)
02/01/2008 period from 02/01/2007 period from
to 04/30/2008 08/01/2007 to 04/30/2007| 08/01/2006
to 04/30/2008 to 04/30/2007
Ilml:\llsglsneges revenue (on goods, finished goods amdterials), 523.15¢ 1,655,272 395,60 1,313,807
- generated by related entities 18,27¢ 54,264 15,074 22,68(
1. Net sales of finished goods 4,618 12,614 2,904 8,07¢
2. Net sales of goods for resale and material 518,53 1,642,657 392,69¢ 1,305,737
I_I. Cos@ of.sales of products, goods and materials, 489,827 1,549,590 374,009 1,243,429
including:
- generated by related entities 18,273 53,298 14,551 21,754
1. Cost of products sold 0 0 0 0
2. Value of goods and materials sold 489,827 1,549,590 374,009 1,243,422
Ill. Sales profit before taxes (I-11) 33,324 105,682 21,591 70,384
IV. Selling expense 19,233 56,782 13,206 45,324
V. General administrative expense 4,879 20,757 4,821 11,444
V1. Sales profit (1I-IV-V) 9,217 28,144 3,564 13,61(
VII. Other operating revenues 474 1,551 1,924 2,643
1. Revenue from disposal of non-financiedél assets 0 205 21 66
2. Subsidies 0 0 0 0
3. Other operating income 478 1,344 1,903 2,577
VIIl. Other operating expenses 531 4,398 1,591 1,451
1. Losses on disposal of non-financial fiesdets 10 0 0 0
2. Remeasurement of non-financial assets 0 0 0 0
3. Other operating expenses 521 4,399 1,591 1,451
IX. Operating profit (VI+VII-VIII) 9,164 25,296 3,897 14,802
X. Financial revenue 3,011 16,001 6,399 7,168
1. Dividends and share in profits, including: 0 0 0 0
- generated by related entities 0 0, 0 0,
2. Interest, including: 46 143 154 689
- generated by related entities 34 93 0 0
3. Profit on disposal of investments 283 397 0 0
4. Revaluation of investments 0 0 0 0
5. Other 2,687 15,461 6,243 6,479
XI. Financial costs 1,680 3,522 2,784 3,513
1. Interest, including: 1,680 3,522 604 1,321
- for related entities 0 0 0 0
2. Losses on disposal of investments 0 0 2,180 2,18
3. Revaluation of investments 0 0 0 0
4. Other 0 0 0 6
XII. Profit on the sale of all or part of subsidiahares 0 0 0 0
XII1. Profit on ordinary business activity (IX+X-XI +/-XII) 10,494 37,774 7,517 18,457
XIV. Extraordinary result (XIV.1. - XIV.2.) 0 0 0 0
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Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

1. Extraordinary profits 0 0 0 0
2. Extraordinary losses 0 0 0 0
XV. Goodwill write-off for subsidiaries 0 0 0 0
XVI. Negative goodwill write-off for subsidiaries 0 0 0 0
XVII. Gross profit (XI+/-XIV-XV+XVI) 10,495 37,774 7,512 18,4571
XVIIl. Corporate income tax 2,067 8,964 2,304 4,148
a) current part 1,398 8,921 625 3,812
b) deferred part 669 43 1,679 336
XIX. Other mandatory profit reductions (loss incses) 0 0 0 0
XX. Share in net profits (losses) of subsidiarigsql based on the
equity method 0 0 0 0
XXI. Minority profits 0 0 0 0
XXII. Net profit (XVI-XVHI-XIX+/-XX+/-XXI) 8,428 28,811 5,208 14,3OSP
Net profit (annualized) 36,665 36,664 15,77( 15,77(
Weighed average number of ordinary shares 16,410,00D 16,410,000 16,410,00D 16,410,000
Profit per ordinary share (in PLN) * 0.51 1.76 0.37 0.87

(*) Profit per ordinary share is the quotientN#k profit and theNumber of shares.

The number of shares includes the change of thémabralue of shares series A from 1 PLN to 0.10Rlith the simultaneous
division of 1 share of value of 1 PLN into 10 stsaoé a nominal value of 0.10 PLN. The change wadevan the 04/11/2006 by
resolution of the Extraordinary General Meetingbireholders.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President of the Management Board Vice-President Vice-President

Warsaw, 16 June 2008
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Report for Quarter 3 of 2007 ACTION S.A.
(all amountsin PLN M unless stated otherwise)
I1.4. Changes in equity — individual statement
Quarter 3 Quarter 3 Quarter 3 Quarter 3
(current year) incrementally | (previous year) | incrementally
period from (current year) period from (previous year)
SUMMARY OF CHANGES IN EQUITY . .
02/01/2008 period from 02/01/2007 period from
to 04/30/2008 08/01/2007 to 04/30/2007| 08/01/2006
to 04/30/2008 to 04/30/2007
I. Equity at the beginning of the period (OB) 157,79 138,74 124,59 117,556
a) changes to accounting policy a [0 a 0
b) adjustment of material errors a [0 a 0
l.a. Opening equity after matching with comparablefigures 157,79 138,74 124,59 117,556
1. Initial capital at the beginning of the peiod 1,641 1,641 1,641 1,641
1.1. Changes of the initial capital q 0 q 0
a) increase (due to) a [0 a 0
- issue of shares q 0 q 0
b) decrease (due to) q 0 q 0
- redemption of shares q 0 q 0
1.2. Initial capital at the end of the peéod 1,641 1,641 1,641 1,641
2. Called-up initial capital contributions atthe beginning of
the period 9 9 9 0
2.1. Change in called-up initial capitatontributions q 0 q 0
a) increase (due to) a [0 a 0
b) decrease (due to) q 0 q 0
_ 2.2. Called-up initial capital contributbns at the end of the d a d 0
period
3. Treasury shares at the beginning of the ped q 0 q 0
3.1. Changes of treasury (own) shares q 0 q 0
a) increase (due to) a [0 a 0
b) decrease (due to) a [0 a 0
3.2. Treasury shares at the end of thepod q 0 q 0
4. Supplementary capital at the beginning dhe period 119,58 119,58 118,50 110,212
4.1. Changes of the supplementary cagita ) , ) ,
a) increase (due to) 20,83 20,83 364 10,546
- premium share issue q 0 q 0
- appropriation of profit (matdry) [0 [0 a 0
minimum) - appropriation of profit (athe mandatory 17,73 17,73 d 9,756
- transfer of reserve cagitain revaluation a [0 a 0
- options pricing 3,09¢ 3,09¢ 364 790
b) decrease (due to) a [0 a 1,889
- offset of losses q 0 q 0
- merger with California Comeus.A. q 0 q 1,865
- other q 0 q 24
4.2. Supplementary capital at the end ohé period 140,41 140,41 118,86 118,869
5. Revaluation reserve at the beginning of theeriod a 0 a 0
5.1. Changes in revaluation reserve q 0 q 0
a) increase (due to) q 0 q 0
b) decrease (due to) a 0 a 0
- disposal of tangible fixed etss a [0 a 0
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5.2. Revaluation reserve at the end of thperiod q 0 q 0
6. Other reserve capital at the beginning of t period q 0 q 0
6.1. Change in other reserve capital a [0 a 0
a) increase (due to) a [0 a 0
b) decrease (due to) a [0 a 0
6.2. Other reserve capital at the end of éperiod a [0 a 0
7. Profits (losses) of prior years at the begiing of the period 15,73 -4,65 4,45] -4,650|
7.1. Unappropriated profits at the beginnig of the period q 0 q 0
a) changes to accounting policy q 0 0
b) adjustment of material errors q 0 0
7.2. Profit of prior years at the beginningf the period after
matching with comparable figures 9 9 9 0
a) increase (due to) q 22,16 q 12,217
- result for the previous period a 22,16 a 12,217
- appropriation of profit fromgwious years q 0 q 0
b) decrease (due to) a 22,16 a 12,217
- moved to supplementary capital q 17,73 q 9,756
- payment of dividends q 4,43] q 2,461
perio7d& Unappropriated profits of prior years & the end of the 20,38 a 9.10] 0
e p7e.Iz’li;),gccumulated losses of prior years atétbeginning of 465 465 465 4,650
a) changes to accounting policy q 0 q 0
b) adjustment of material errors q 0 q 0
e e B e e o
a) increase (due to) a [0 a 0
- result for the previous period a [0 a 0
- transfer of prior year losse®é& compensated q 0 q 0
b) decrease (due to) q 0 q 0
- transfer of prior year losses a [0 a 0
perioglel Accumulated losses of prior years dteé end of the 465 465 465 4,650
years7.a7t.tggzﬂgrg?;ihagepdeﬂggits (Accumulated Isses) of prior 1573 -4.65 4.45] -4,650
8. Net result 8,42 28,811 5,204 14,309
a) net profit 8,42 28,811 5,204 14,309
b) net loss q 0 q 0
c) profit write-offs q 0 q 0
1. Equity at the end of the period (CB) 166,22 166,22 130,16 130,169
I(gﬁggtlj(i)t]}/ioasss)adjusted for the proposed appropriation of profit 166,22 166,22 130,16 130,169
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President of the Management Board Vice-President

Warsaw, 16 June 2008

Vice-President
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I1.5. Cash flow statement — individual statement
Quarter 3 Quarter 3 Quarter 3 Quarter 3
(current year) incrementally | (previous year) | incrementally
CASH FLOW STATEMENT period from (current year) period from (previous year)
02/01/2008 period from 02/01/2007 period from
to 04/30/2008 08/01/2007 to 04/30/2007|  08/01/2006
to 04/30/2008 to 04/30/2007
A. Net cash flows from operating activities — indiect method
I. Net profit (loss) 8,424 28,811 5,208 14,309
1. Adjusted for: 25,424 -15,024 -19,891 -22,621
1. Share in (profits) losses of entities priceddubon the equity
method, net o O o O
2. Income tax indicated in the Profit and Loss éwtt 2,067 8,964 2,304 4,149
3. Income tax paid -1,125 -5,307 -625 -3,817
4. Depreciation/amortization, including: 1,623 5,584 1,435 4,390
- goodwill or negative goodwill write-afbf subsidiary entitigs 0 0 0 0
5. Foreign exchange losses (gains) -283 -397 3,024 2,18
6. Share in profits (dividends) 0 0, 0 0,
7. Revenue on interest -46 -143 -859 -167
8. Cost of interest 1,680 3,522 1,401 1,307
9. Gain (loss) on investing activities 10 -205§ -61 -66
10. Increase/decrease in provisions 424 2,82( 1,278 1,341
11. Increase/decrease in inventory 13,541 77,204 20,62( -27,323
12. Increase/decrease in receivables 31,80( -39,68¢ -5,314 -68,084
credlig Increase/decrease in short-term liagdjtexcluding loamand -20.231 83,57( -38,204 69,748
14. Change in accruals, prepayments and a@ef@arcome -3,985 360 -4,796 -6,282
15. Other adjustments -51) 3,098 0 0
IIl. Net cash flows from operating activities (I 1) 33,857 13,781 -14,683 -8,316
B. Cash flows from investing activities
I. Cash inflows 20 114 1,258 1,316
1. Disposal of intangible assets and tandikézl assets 20 114 55 820
2. Disposal of investments in real estateintahgible assets 0 0 82(Q 113
3. From financial assets, including: 0 0 383 383
a) in related entities 0 0 214 218§
- disposal of financial assets 0 0 0
- dividends and share in profits 0 0
- repayment of long-term loans grdnte 0 0
- interest 0 0 16 14
- other cash inflows from financiabkats 0 0 200 20(
b) in other entities 0 0 167 167
- disposal of financial assets 0 0
- dividends and share in profits 0 0
- repayment of long-term loans grente 0 0
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- interest 0 0 167 167
- other cash inflows from financiabkats 0 0 0 0
4. Other cash inflows from investing actesi 0 0 0 0
1. Cash outflows 2,583 47,544 18,713 30,626
1. Purchase of intangible assets and tanfikad assets 2,584 14,734 15,213 25,352
2. Investments in properties and intangilskeets 0 0 0 0
3. On financial assets, including: 0 31,91( 3,500 5,274
a) in related entities 0 31,91( 3,500 5,274
- purchase of financial assets 0 31,91(¢ 3,500 5,274
- long-term loans granted 0 0 0 0
b) in other entities 0 0 0 0
- purchase of financial assets 0 0 0 0
- long-term loans granted 0 0 0 0
4. Other cash outflows on investing actigitie 0 900 0 0
Ill. Net cash flows from investing activities (I-11) -2,563 -47,43( -17,454 -29,31(
C. Cash flow from financing activities
I. Cash inflows 12 41,237 0 38,171
_ 1. Net cash infloyvs from t_he i_ssue of shared other equity 0 0 0 0
instruments and capital contributions from shareés
2. Credits and loans 0 41,187 0 38,171
3. Issue of debt securities 0 0 0
4. Other cash inflows from financing actiegi 12 50 0 0
II. Cash outflows 31,274 7,953 5,771 1,307
1. Buyback of own shares 0 0 0
2. Dividends and other payments to sharehslde 4,431 4,431 0
3. Cash flows other than payments to owrexgenses arising
from the appropriation of profit o O o 0
4. Repayment of loans and credits 25,164 0 5,187 0
5. Redemption of debt securities 0 0 0 0
6. Other financial liabilities 0 0 0 0
7. Repayment of finance lease liabilities 0 0 0 0
8. Interest paid 1,680 3,522 589 1,307
9. Other cash outflows on financing actitie 0 0 0 0
Ill. Net cash flows from financing activities (I-11) -31,263 33,284 -5,771 36,87(
D. Net cash flows total (A.llI+/-B.111+/-C.1II) 26 -359 -37,904 -756
E. Balance change of cash and cash equivalents,linting: 26 -359 -37,90¢4 -756
- change in cash and cash equivalents dueatogels in foreign 0 0 0 0
exchange rates
F. Cash and cash equivalents at the beginning ofelperiod 1,073 1,458 43,25( 6,097
ﬁéﬁgﬁ]hg:and cash equivalents at the end of the ped (F+D), 1,094 1,094 5341 5341
- of restricted availability for use 0 0 0 0
Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak

President of the Management Bc Vice-Presiden

Warsaw, 16 June 2008

Vice-Presider
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lll. Notes to the consolidated quarterly report for Quarter 3 of 2007, including the period
from 1 February 2008 to 30 April 2008

1. General information

The objective of ACTION S.A. (hereafter also regetito as ‘Issuer’/’Company’) and its subsidiariegad sell
computer equipment through wholesalers, its owailretutlets and third party shops. The group cotslits
sales operations principally in Poland.

The parent (dominant) entity is ACTION S.A. {a stamompany — transl.} with the registered officeWwarsaw

at ul. Jana Kazimierza 46/54. ACTION S.A. was regied with the National Court Register at the KR& N
0000214038 on the basis of the decision of theribis€Court in Warsaw, 12th Commercial Division dfet
National Court Register on 2 August 2004.

The legal predecessor of ACTION had previously besgistered with the Commercial Register as a &ahit
liability company under number KRS 0000066230. Ehenpany was registered pursuant to a decisionef th
District Court of the Capital City of Warsaw, Commial Division of the National Court Register 28 Wuwmnber
2001.

ACTION S.A. is the highest level parent entity.

2. Description of accounting principles adopted

The accounting year of the Company is not the sasnine calendar year and finishes on 31 July. iffaméial
report as of 30 April 2008 and for the three maguehiod ending on 30 April 2008 drafted for the riegunents of
the report shall represent the report for the thudrter of 2007. Consequently, the financial repsrof 30 April
2007 and for the three month period ending on 3@IAR007 drafted for the requirements of the repsirall
represent the report for the third quarter of 2006.

In Q3 of 2007 the following companies were consatidi:

* ACTION S.A.- the parent company

*EKOACTION Sp. z 0.0., under liquidation (former nen@.PL Sp. z 0.0.) - subsidiary (100 %) ( ***)

¢ ACTION INTERNET Sp. z o0.0. under liquidation (formeame: Action Wroclaw Sp. z 0.0.) - subsidiary 10
%) ( *kk )

* ACTION Ukraina TzOW - subsidiary (51 %)

*SFK Sp. z 0.0.- subsidiary (100%)

*PROLOGIC Sp. z 0.0.- subsidiary (60 %)

* ACTINA Sp. z 0.0.- subsidiary (100%)

*A.PL Sp. z 0.0. with registered office in Warsamubsidiary (100%) (*)

*SFERIS Sp. z 0.0. (former name: PTR Sp. z o.aliréct subsidiary (99.89%) (**)

(*) A.PL Sp. z 0.0. with a registered office in V8aw was established on 12th October 2006.

(**) SFERIS Sp. z 0.0. with registered officeWarsaw was included in the consolidation process danuary
2007.

(**) On 1 February 2008 EKOACTION Sp. z o.onch ACTION INTERNET Sp. 0.0. were put into
liquidation.

The consolidated quarterly report for Quarter 607 was drawn up in accordance with IFRS. These we
accepted for the valuation of assets and liabiliiad for determining the financial results of plaeent company
exclusively for the purpose of drawing up the cdidsded reports of 1 August 2006. A detailed deximn of
the principles of valuation and presentation isilatée in the semi-annual consolidated report f@02
published 25 April 2008. The reports drawn up fara@er 3 of the previous year and, in the casé®billance
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statement, for the quarter immediately precedirggharter covered in the report, were drawn up maaner
that ensures comparability of information.

In the period covered by the report:

- the temporary differences in income tax causedhieytime differences between the date of detemioimaf
income earned and the timing of the costs bornettmaeffect of decreasing the net financial rebylPLN 658
M;

- the valuation of currency balances as of 04/3W820ad the effect of reducing the Group’s grossitpby 508
M PLN;

- revaluation resulted in 152 M PLN worth of debtrig written off.

Zloty (PLN) was converted to EUR pursuant to Sect®0 Article 2 of the Ordinance of the Ministerkihance
of 19 October 2005 on current and periodical infation published by issuers of securities.

3. Segment reporting

The activity of the Group is based on one singliusgtry sector: wholesale distribution of computardware,
which made it necessary for the Group to reved tower level of internal segmentation. It was preed solely
in relation to the figures of the profit and losxaunt. The Company does not present the remainfogmnation
on such segments as the sector’s assets andtiéshilts investment expenditure or amortizatioe tuthe fact

that that type of information is not aggregatedhia structure of industry segments as it is notldse decision-
making purposes.
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The results obtained by each of the sectors for thgeriod between 1 August 2007 and 30 April 2008 ais follows:

Component IS:(')TLSIEJ?:; Peripherals Cgfrf]ii :rg?ggii?sn' gggtsrt;mgg Other Noni—tzfr']s;gned Segments Total Exclusions Con\?:llligated
Sales to third parties 462,10t 549,49: 400,50° 75,51¢ 132,98 140,712 53,54( 1,814,86 -53 54( 176132
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenues 462,10t 549,49: 400,50° 75,51¢ 132,98 140,71. 53,54( 1,814,86 -53 54( 176132
Gross sales marc 24,63t 42 95t 26,46 19,57¢ 17,38t 7,240 901 13735¢ 901 138 25¢
ootﬂiﬁaéi?sgts"‘m' FXlosses and 0 0 0 0 0 0 -89,70¢ -89,70¢ 5046 -94 75
Operating profit 24,63t 42 95t 26,46 19,57¢ 17,38¢ 7,240 90,60¢ 47,65( -4 145 43 50t
Net financial cost: -3,706 0 -3 706
Profit before tax 43,94¢ -4 145 39 79¢
Corporate income tax -11,92° -21C -12 137
Net profit of the trading period, including: 32 017 -4,355 27 66:
Net profit/loss due to Company shareholders 32 01. -6 706 25,31:
Minority profit/loss 0 2351 2,351
The results obtained by each of the segments forelperiod between 1 August 2006 and 30 April 2007 es follows:
Component SF(')TLSIEJ?](; Peripherals Cgf?;:rg?géii?sm gggtsrg::i Other Noni-tzsrﬁ;gned Segments Total Exclusions Con\:/s;)lllijcéated

Sales to third parties 472,95: 322,42 340,63: 55,72¢ 60,17 122,62. 28,14: 1,402,67 -28 14: 1374 52
Sales between the segments 0 0 0 0 0 0 0 0 0 0
Total revenues 472,95! 322,42: 340,63: 55,72¢ 60,17: 122,@2 28,14: 1,402,67 -28 14: 1374 52
Gross sales margin 21,40¢ 20,85} 19,87 13,22¢ 6,207 4,019 13t 85,72¢ 317 86 04:
Operafing costs, FX losses and 0 0 0 0 0 0 63,48t -63,48 2237 -65 72:
Operating profit 21,40¢ 20,85} 19,87¢ 13,220 6,207 4,019 63,35( 22,23¢ -1 920 20 31¢
Net financial cost: -1,403 0 -1403
Profit before tax 20,83 -1920 18 91¢
Corporate income ti -4,956 59 -5 015
Net profit of the trading period, including: 15 88( -1,979 13 90:
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15 88( -1971 13,90¢
0 -8 -8

Net profit/loss due to Company shareholders
Minority profit/loss
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4. Seasonality of sales

The operations of the ACTION Group is subject toeatain minor seasonality of sales. Group recordales
peak in the second quarter of the financial yearthke remaining periods the sales metrics mairdagimilar
level.

5. Description of the Issuer’s relevant successensdifailures in the period covered by the report, tgether with
a list of the most significant events.

Q3 2007 Q3 2006
Net sales 554,863 434,528
Gross sales revenue 44,568 28,398
Gross margin 8.03% 6.53%
EBIT 10,474 8,033
EBIT margin 1.89% 1.85%
Net profit 6,517 5,039
Net margin 1.17% 1.16%

The consolidated sales revenue of the ACTION Sapital Group for Q3 2007 amounted to PLN 554,863M,
compared to PLN 434,528 M attained in Q3 2006. Thaans that the subsequent quarter saw a contiuargd
high sales dynamics of 27.7%. Among other factm@intaining such a high sales growth was made Iplesi
the continued development of the product and servémge and by winning new distribution contraatsl a
executing new trade agreements, such as thoselsigtteAuchan, NeoNet and Polo Market retail chains

The Capital Group continuously pushes its profitgbiatios. In Q3 of 2007 the Group earned a gmssgin of
approx. 8.03 %. That number is by 1.50 PP highan the same metric in the comparable quarter o8 280the
same time being one of the best results in thesimguAn increase of the net profit was also reedrdlts value
for Q3 of 2007 is 6,517 M PLN, which makes it b$28 M PLN higher than in the same period of theeding
year. In Q3 2007 the net profit margin was 1.17%ceeding that ratio for the comparable quarterhef t
preceding year by 0.01 PP.

ACTION S.A. is an increasingly popular market play&s the manufacturer of ACTINA SOLAR servers, the
company was recognized by INTEL as the most inneeaterver manufacturer and the best vendor of-high
performance clusters in 2007 in EMEA. ACTION S.Aasnalso awarded the Quality of the Year 2007 ititline
Product category for its ActiveJet range.

Quarter 3 of 2007 saw the official opening of thester at TASK Computing Centre in Gdansk. The gebjvas
implemented by ACTION and WASKO and delivered oretle largest clusters in Europe based on Intel
QuadCore CPUs. The computing cluster launched gsoap of server units of a total processing power 5
Tflops, which is 50 TRILLIONS of floating point opegions per second. The cluster is composed ofs@Béers
and the total project value is over 8 million zloTjhe TASK cluster ranks 27 at TOP-500, which Istof the
world’s largest servers. In Europe alone, it is@ibst powerful such facility.

The further part of this section presents key evefQuarter 3 of 2007.
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On 02/01/2008 the Ordinary Meeting of ShareholaérSKOACTION Sp. z 0.0. passed a resolution to aliss
that Company and open its liquidation procedureOBKCTION Sp. z 0.0. shall be liquidated by its hitioe
Board Members: Mr Jacek Janowski, Mr Piotr Bielingkd Mr Jozef Debski. The District Court for Krako
Srodmiescie in Krakow, 11th Commercial Divisiontbe of the National Court Register issued a degisio
opening the liquidation procedure on 21 FebruaB2EKOACTION Sp. z 0.0. is a subsidiary of ACTIGIA.
fully owned by the Issuer, who has 100% of shane&t and the same proportion of votes at the Meetif
Shareholders.

Also on 02/01/2008 the Ordinary Meeting of Shardbod of ACTION INTERNET Sp. z 0.0 passed a resoiuti
to dissolve that Company and open its liquidatiomcpdure. ACTION INTERNET Sp. z 0.0. shall be lidptied
by its hitherto Board Members: Mr Piotr Bielingid Mr Robert Bak. The District Court for the Capi€ity of

Warsaw in Warsaw, 13th Commercial Division of thfetloe National Court Register issued a decision on

opening the liquidation procedure on 7 February80ACTION INTERNET Sp. z o.0. is a subsidiary of
ACTION S.A. fully owned by the Issuer, who has 100%shares in it and the same proportion of voteha
Meeting of Shareholders.

On 7 March 2008 the Management Board of ACTION Se&eived a copy of an Annex to Credit Agreement no
BOK/KRB/0586/06 signed by the other party. The Anrie the Credit Agreement with Bank Handlowy
w Warszawie S.A. changes the date of use of thditareceived from 29 February 2008 to 31 May 2008.

On 25 March 2008 Mr Dariusz Jacek Krawiec resigimenh the position of the President. On the next, dag
Supervisory Board of ACTION S.A. changed the peasatructure of the Company’s Management Boardtsin
Resolution 1 it designated Mr Piotr Bielinski, tiiermer Vice-President, as the President of the @oar
Resolution 2 introduced a new member to the Bddrdsdward Wojtysiak, who was designated Vice-Prestd
Since 26 March, the Board consists of the followimgmbers:

- Mr Piotr Bielinski, President,

- Mr Kazimierz Wiodzimierz Lasecki, Vice-President,

- Mr Edward Woijtysiak, Vice-President.

On 26 March 2008 the Board of ACTION S.A. revokée proxy powers from Mr Olgierd Matyka and Mr
Wojciech Wietrzykowski. On the same day, the Badedignated the following individuals as its proxies

- Mr Karol Dudij,

- Mr Marcin Harasim,

- Mr Andrzej Bialy.

On 9 April 2008 Bank Polska Kasa Opieki Spolka Akey whose registered office is in Warsaw at ul.

Grzybowska 53/57 (00-950 Warszawa) and ACTION Swpse registered office is in Warsaw at ul. Jana

Kazimierza 46/54 executed an investment loan ageaenmo. 2008/1018042923. Pursuant to the agreeitient,
Bank granted the Borrower a non-revolving investimean of 12,000,000 PLN for the purpose of finaigcof
the expansion of the office and warehouse compi&amienie (stage 2).

The loan is granted for a period running from théedf signing the contract to 09/30/2013 and dhallised by
the Borrower until 09/30/2008.

On 17 April 2008, ACTION S.A. entered contractsmWiVASKO S.A., with the registered office in Gliwice

and with BIW KONCEPT Sp. z 0.0., based in Krakole tbject of which was supply of computer workrooms

by ACTION S.A. to those Companies on account oflées announced by the Ministry of Education. Pursua
to those contracts, the Issuer shall make deliserfea total value of 129,821,090.60 PLN, includddiveries
worth 89,378,150.38 PLN for WASKO S.A. and 40,4422 PLN for BIW KONCEPT Sp. z 0.0., which shall
have been completed by 7 June 2008.

On 17 April 2008 credit agreements were concluded/arsaw for the purpose of financing and re-finagof
inventories and receivables arising of the consradt17 April 2008 concluded with WASKO S.A., badsed
Gliwice, and BIW KONCEPT Sp. z 0.0., which is base Krakow. Pursuant to those credit agreemenhts, t
Bank granted a number of non-revolving operatirgdits to the Issuer of a total value of 120,000,8QN.
Each of those credits is collateralized with:

- a title to the bank accounts maintained at 7#mBh of the Bank in Warsaw;

- declaration made by the Issuer on a voluntabyrssion to execution of claims;
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- assignment of the Issuer’s receivables to thefitenf the party of the agreement which the credis granted

to finance, to the full amount of that agreement.

The credit agreements were executed in connectitih tve performance of agreement no. WZP.322-AW-
04A/2007 concluded betwedd|W KONCEPT Sp. z 0.0. and the {Polish} Ministry of Educatiom &
December 2007. The loans were granted for a pedpding from the date of their signing to 31 Augle08
and shall be used by the Borrower until 31 Aug@i& The Borrower undertakes to make the final yeyent

of the Loan by 31 August 2008.

On 30 April 2008, Bank Polska Kasa Opieki S.A., ehaegistered office is in Warsaw, and ACTION S.A.
signed Annex 7 to the overdraft agreement of 14 RB05 between the Bank and the Issuer. Basedabn th
Annex, the tenor of the loan (which amounted td680,000 PLN) was extended from 30 April 2008 to 28

February 2009. The date of 28 February 2009 istalsonaturity date of that credit.
The loan is secured with:
- a title to the bank accounts maintained at 7émBh of the Bank in Warsaw;

- a declaration made by the Issuer on a voluntakyrgssion to execution of claims up to the amount o

75,000,000 PLN;
- a registered pledge on inventory of value up @080,000 PLN and an assignment of rights arisinthe
respective insurance policy.

6. Factors and events, particularly special ones,ith substantial impact on financial performance atained

During the period covered by the report, no spesiants occurred that might have a significant ichjpa the
financial results achieved.

7. Indication of events, which occurred after theday on which the abbreviated quarterly financial report was
drawn up, not included in this report and likely to influence the future financial results of the Compny in a
material way

On 16 May 2008, ACTION S.A. and Bank Handlowy w WZzawie S.A., whose registered office is in Warsaw

at ul. Senatorska 16, signed Annex 3 to Credit Agrent of 10/30/2006, which extends the tenor of liben
from a period ending on 31 May 2008 to one endm@® May 2009.

The loan is collateralized with:

- an assignment of receivables agreement of 162089,

- aregistered pledge agreement of 11 October g@7assignment of rights under the respectiverausce

policy.

8. The statement of the Management Board of the @many pertaining to the capability to meet the preiously
published forecasts for the given year in the contt of the results presented in the quarterly report

The targets for financial year 2007/2008 were miiad in Current Report No. 71 of 17 December 200year
2007/2008 the ACTION S.A. Group plans to attairales revenue of PLN 2,257.3 MM. The net profit tuéhe
Shareholders of the Company for the period fromugyust 2007 to 31 July 2008 is forecast to reach BQIMN
MM.

The Management Board of ACTION S.A. confirms thasibility of those targets.

9. Indication of shareholders with at least 5% of lhe total number of votes at the general meeting dahe
shareholders of the Company, owned directly or indectly through their subsidiaries, as of the day of
announcement of the quarterly report as well as arindication of the number of shares possessed by s$uc
entities, the percentage share in the equity capitathe number of votes arising from them and the peentage

Page 24



Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

share in the total number of votes at the general eeting and an indication of changes in the ownerghi
structure of the Company.

According to information available to the Compaihe following shareholders were in possession tdast 5 %
of the total number of votes for the general megetihshareholders as of the date of submittingotiegious
quarterly report, i.e. on 03/17/2008:

Percentage capital share in
Legal or natural person No. of shares held ACgl'IONpS.A.
Piotr Bielinski 4,790,369 29.19%
Olgierd Matyka 3,500,000 21.33%
OPERA FIZ 1,653,758 10.08%
Wojciech Wietrzykowski 1,400,000 8.53%

The Issuer has been informed that the above datelzanged as of the date of submitting of thistgulgrreport,
i.e. as of 16 June 2008, and is currently as faltow

Legal or natural person No. of shares held Percerx?:grelsgspéti'share n
Piotr Bielinski 4,751,512 28.95%
Olgierd Matyka 3,513,695 21.41%
OPERA FIZ 1,653,758 10.08%
Wojciech Wietrzykowski 1,400,000 8.53%

10. List of changes in the possession of Companyases or share rights (options) held by persons maging
and supervising the Company, according to the infonation available to the Company

As of the date of submitting the report for Quaesf 2007, i.e. 17 March 2008, the managing anmkstising
officers of ACTION S.A. were in possession of tbédwing shares of that Company.:

Number of shares of ACTION
Name Position at ACTION S.A. S.A. owned

Dariusz Jacek Krawiec President of the Management Board 0
Piotr Bielinski Vice-President of the Management Board 4,790,369
Kazimierz Lasecki Vice-President of the Management Board:l 715,762
Iwona Bocianowska President of the Supervisory Board 0
Joanna Ewa Wojcik Member of the Supervisory Board 2,500
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawtowski Member of the Supervisory Board 0
Olgierd Matyka Proxy 3,500,000
Wojciech Wietrzykowski Proxy 1,400,000

The Issuer has been informed that the above datalznged as of the date of submitting this qusnteport,
i.e. 16 June 2008, and is currently as follows:
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Number of shares of ACTION
Name Position at ACTION S.A. S.A. owned

Piotr Bielinski President of the Management Board 4,751,512
Kazimierz Lasecki Vice-President of the Management Board 715,762
Edward Wojtysiak Vice-President of the Management Board 0
Iwona Bocianowska President of the Supervisory Board 0
Joanna Ewa Wojcik Member of the Supervisory Board 1,000
Piotr Kosmala Member of the Supervisory Board 0
Rafat Antczak Member of the Supervisory Board 0
tukasz Pawtowski Member of the Supervisory Board 0
Andrzej Bialy Proxy 0
Marcin Harasim Proxy 0
Karol Dudij Proxy 0

On 25 and 26 March 2008 the structure of the eikezbodies of ACTION S.A. changed in the way prasd

in Section 5 above. In addition to the share owhmiprseport presented, we inform that the persons wh
previously held positions at the management bodiethe Company were in possession of the following
numbers of ACTION S.A. shares as of the date ofoenoement of this report: Dariusz Jacek Krawiec — 0
shares, Olgierd Matyka — 3,513,695 shares, Wojdigeirzykowski — 1,400,000 shares.

11. Indication of relevant court proceedings, appopriate arbitration bodies or public administration
authorities

On the day of announcement of the report no prangdzkfore court, arbitration bodies or public adistiration

authorities was filed against the Company or itssaliaries with respect to the liabilities or re@diles of the
Issuer or their subsidiaries, the value of whichuldaonsist of 10 or more per cent of the equityhef Company
calculated separately for each individual procegdind jointly for all of them.

12. Information on entering into one or more trangctions with the affiliated entities by the Companyor its
subsidiaries if the value of such transactions (tat value of all transactions executed during the ped from the
beginning of the financial year) exceeds a sum exgssed in PLN equivalent to EUR 500,000 unless such
transactions are typical and routine transactions Btered into under ordinary market conditions betwee the
related entities and their nature and conditions reult from the current operating activity of the Company or
its subsidiaries.

ACTION S.A. granted several loans to A.PL Sp. z,dte subsidiary, at the total value of PLN 2,086 Their
maturity date was 31 May 2008. On 31 May 2008, resevere concluded which amended all loan agreement
by extending their maturity dates to 31 March 2008 .other terms were amended.

On 1 April 2008 A.PL Sp. z 0.0., which is the Isssisubsidiary, issued 1,500 Series A/2008 bonds mdminal
value 1,000 PLN each and a total value of 1,500PI0Q. On 24 April 2008 A.PL Sp. z 0.0. issued 2@#i&s
B/2008 bonds of a nominal value of 1,000 PLN eauth @ total value of 200,000 PLN. On 13 May 2008lA.P
Sp. z 0.0. issued 500 Series C/2008 bonds of anamalue of 1,000 PLN each and a total value df,&00
PLN. All bonds were acquired by ACTINA Sp. z oasubsidiary of the Issuer.

Page 26



Report for Quarter 3 of 2007 ACTION S.A.

(all amountsin PLN M unless stated otherwise)

13. Information on total loan or credit guaranteesor other guarantees granted by the Company or its
subsidiaries to a single entity and its subsidiar®if the total value of such existing guarantees wureties is
equal to or exceeds 10% of the equity of the Compgn

As at the end of Quarter 3 of 2007 the value of gharantees and sureties issued was 7,992 M PLN. Al
guarantees and sureties were provided by ACTION & their total share in the equity of the Conypdoes
not reach 10%.

Piotr Bielinski Kazimierz Lasecki Edward Wojtysiak
President of the Management Board Vice-President Vice-President

Warsaw, 16 June 2008
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