
Statement of reasons to Draft Resolutions included in the agenda of the EGM of ACTION S.A. to be held 

on 22 October 2013. 

 

1. Resolution No. 1 on the appointment of the Chairperson of the Meeting. 

 

Pursuant to Article 409 (1), general meetings are chaired by the Chairperson elected by the Shareholders from 

among those entitled to participate in the Meeting. Therefore, the adoption of a resolution on this matter is 

required to hold a General Meeting in a proper manner. 

 

2. Resolution No. 2 on the adoption of the agenda. 

 

Pursuant to Article 9 (1b) and (2) of the Rules of Procedure of General Meetings of Shareholders of ACTION 
S.A., the agenda of the General Meeting is put to the vote. 
Therefore, similarly to the vote on selecting the Chairperson, it is essential to fulfil the requirements concerning 
the correct course of the General Meeting. 
 
3. Resolution No. 3 on the appointment of an independent member of the Supervisory Board. 

 

In accordance with the provisions of § 12(1) and § 14 of the Company's Articles of Association, the Supervisory 

Board consists of at least five members, including two independent members. Due to the resignation of Mr 

Łukasz Pawłowski from his position, it is necessary to supplement the composition of the Supervisory Board and, 

accordingly, to adopt the resolution. 

 

4. Resolution No. 4 on the amendment to §12(2) of the Company’s Articles of Association. 

 

Given the circumstances set out above in the statement of reasons for Draft Resolution No. 3, the Management 
Board has proposed to amend the Company's Articles of Association in order to mitigate the effects related to the 
expiry of the mandates of Supervisory Board Members during the term of office. The supplement of the 
Supervisory Board by the General Meeting will result in a longer waiting period, arising from the statutory 
requirements concerning the minimum period between the date of convening and the date of holding the General 
Meeting. In the case of the Supervisory Board meetings, the said period is much shorter, and there is often the 
option to hold such a meeting on a day-to-day basis. The proposed solution will ensure the constant and proper 
functioning of the Company's corporate bodies. 

 

5. Resolution no. 5 on adoption of a consolidated text of the Company's Articles of Association. 

 

To comply with the obligation to enter amendments to the Company's Articles of Association in the National Court 

Register as well as statutory requirements in this respect, the resolution provides for the adoption of a 



consolidated text for the Company's Articles of Association by the General Meeting. A draft consolidated text for 

the Company's Articles of Association has been published on the Company's website. 

 


